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Daily Market Review

Market closed flat

8-Nov-2023
DSEX DOWN 2.89 POINTS Index
) . . Particulars Value A Points Daily A % Dec'22 Value YTDA %
Market closed flat with decrease in turnover. Broad index,
. -0.059 o
DSEX, went down by 2.89 points. IT, Tannery and Cement DSEX 6,273.77 (2.89) 0.05% 6,206.81 1.08%
sectors closed positive while Jute, Travel & Leisure and Ds30 2,129.11 (1.44) -0.07% 2,195.30 -3.01%
General Insurance sectors faced correction. DSES 1,362.00 0.10 0.01% 1,358.84 0.23%
Dow Jones IA 34,152.60 56.74 0.17% 33,147.25 3.03%
Turnover decreased by 5.45% to BDT 5.16bn. Food & Allied Nikkei 225 32,166.48 (105.34) -0.33% 26,094.50 23.27%
i i o
sector dominated the turnover chart covering 21.79% of FTSE 100 7,411.79 175 0.02% 7,451.74 -0.54%
total turnover.
Market Statistics
Particulars Today Last Day Daily A Daily A % 60 Day MA
Turnover (BDT mn) 5,160 5,458 -297 -5.45% 5,038
Intraday Performance of DSEX Turnover (USD mn) 49 51 -3 -5.45% 60
Volume (mn) 120 129 -9 -6.87% 97
Market Cap (BDT bn) 7,794 7,796 -3 -0.04%
Market Cap (USD bn) 74 74 0 -0.04%
Market P/E (x) 14.4
\ .
ey Particulars Gainer Loser Unchanged
N\ ™V Market Breadth 45 102 155
W
1:00 13:00
Sector Return Sector Statistics
0.750% Sector Market Cap % of total Sector Turnover (BDTmn) % of
w 0'18; — (BDTmn) Market Cap Return total Turnover
Tannery . n“ = Pharma 712,445 9.14% -0.1% 312.8 6.06%
Cement 0.14% W Bank 682,684 8.76% -0.1% 52.0 1.01%
Fuel & Power B 0.09% Telecom 580,232 7.44% 0.0% 18.4 0.36%
o
E”gc‘”ee””g 1 0.06% Engineering 528,849 6.79% 0.1% 514.9 9.98%
eramics 0.00% Fuel & Power 448,970 5.76% 0.1% 266.7 5.17%
Telecom 0.00%
Food & Allied 395,905 5.08% 0.0% 1,124.5 21.79%
Food & Allied -0.01% |
i D 0.1 9
rextile 0.02% | Misc 237,546 3.05% 0.1% 334.8 6.49%
Bl 005 1 NBFI 186,589 2.39% 0.0% 19.5 0.38%
o Textile 173,133 2.22% 0.0% 249.7 4.84%
Mise -0.08% Cement 121.902 1.56% 0.1% 117.0 2.27%
Pharma -0.10% W G. Insurance 103,407 1.33% -0.7% 491.0 9.51%
Bank 0.11% B L. Insurance 74.490 0.96% -0.5% 211.6 4.10%
Services & Real Estate -0.28% W Travel & Leisure 44.863 0.58% -0.7% 73.9 1.43%
L. Insurance -0.54% Mutual Fund 39.568 0.51% -0.6% 129.5 2.51%
Mutual Fund 0.64% N Paper & Printing 39,198 0.50% 0.1% 372.6 7.22%
o o o
6. Insurance [P — T 38,786 0.50% 0.8% 293.9 5.70%
Travel & Leisure [P Tannery 36,014 0.46% 0.2% 376.6 7.30%
o Ceramics 31.446 0.40% 0.0% 1.5 0.03%
Jute -2.57% I
Sector P/E Top Turnover
Ticker Close Price Dally A % Turnover Volume (mn) P/E (x)
50.0x % x (BDT) (BDTmn)
40.0; a X 3
* & s EEES N
30.0x R x5 & o & 5o ~
- % & 2 R x R x APEXFOOT 321.20 3.15% 349.96 1.09 22.69
RN : 5
200x 0 T o a FUWANGFOOD 33.80 -2.59% 310.82 9.01 143.82
10.0x O BEACHHATCH 52.70 4.98% 302.68 5.65 38.40
0.0x [ ] EMERALDOIL 123.70 -0.80% 170.64 1.36 156.59
Ty 2 8 v 5 3 E Y F 2 BT > £ 2 KPPL 16.80 9.09% 166.54 10.41 n/a
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&8 8 ES Z & =22 5<¢,¢ 8 %
g £ o1 Tt £ a8 5 g P
S & & & 2 E T 988 2
R-I e P T
£ & ¢ g E Top Gainers
& Ticker Close Price Dally A % Turnover Volume (mn) P/E (x)
(BDT) (BDTmn)
52 Week Daily Turnover & DSEX SHYAMPSUG 184.60 9.10% 24.93 0.14 n/a
o
15,000 5,000 KPPL 16.80 9.09% 166.54 10.41 n/a
7,500 PREMIERCEM 50.00 7.99% 32.89 0.65 87.72
7,000
£ 10,000 (e IHAURGHA 6,500 KBPPWBIL 51.60 7.28% 118.38 2.46 n/a
c 6,000 INTECH 25.90 7.02% 10.20 0.40 n/a
: e
5,000 4,500
4,000
o oo Top Losers
8 8 89 89 2 29 89 9 3 3 39499 Ticker Close Price Daily A % Turnover Volume (mn) P/E (x)
3 s £ 85 5 5 53 %9 5 8 3 BDT) BDTmN
24 a8f 258523333 °¢8 e (et
R I S A T S
CAPITECGBF 13.80 -9.80% 118.74 8.42
AMBEEPHA 875.10 -7.45% 19.74 0.02 520.63
m— Tyrnover (BDT mn)(LHS) ~ ===== DSEX (RHS) LIBRAINFU 1336.30 -6.20% 32.84 0.02 n/a
UNIONCAP 7.70 -4.94% 12.52 1.66 n/a
CRYSTALINS 96.30 -4.94% 42.34 0.43 27.22
Please see penitimate page for additional UCB Stock . (UCB") s a forelgn broker-dealer unregistered i the USA. UCB research is prepared by analysts who are not registered in the USA. UGS
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PADMAOQIL

Dividend Declaration

The Board of Directors has recommended 135% Cash Dividend for
the year ended June 30, 2023. Date of AGM: 06.01.2024, Time:
11:00 AM, Venue: Digital Platform. Record Date: 28.11.2023. The
Company has also reported EPS of Tk. 35.58, NAV per share of Tk.
203.46 and NOCFPS of Tk. (51.99) for the year ended June 30,
2023 as against Tk. 24.47, Tk. 180.38 and Tk. 98.15 respectively
for the year ended June 30, 2022.

PHARMAID

Dividend Declaration

The Board of Directors has recommended 10% cash dividend for
the year ended June 30, 2023. Date of AGM: 28.12.2023, Time:
11:30 AM, Venue: Digital Platform. Record date: 07.12.2023. The
Company has reported EPS of Tk. (2.05), NAV per share of Tk.
91.28 and NOCFPS of Tk. 2.33 for the year ended June 30, 2023 as
against Tk. 11.14, Tk. 98.83 and Tk. 10.85 respectively for the
year ended June 30, 2022. The company has also informed that
EPS & NPAT significantly decreased and became negative for
following major reasons: reduction in sales due to hamper in
production from frequent power cuts and gas supply shortage;
radical increase in the cost of electricity, gas, and importing raw
materials resulting from extreme increase in foreign exchange rate;
payment of excessive advance tax in the form of TDS despite
minimal profits; and most importantly, unchanged selling price of
glass ampoules.

MEGHNACEM

Dividend Declaration

The Board of Directors has recommended 5% Cash and 5% Stock
Dividend for the year ended June 30, 2023. The Stock Dividend is
subject to the approval from BSEC. Date of AGM: 27.12.2023,
Time: 11:00 AM, Venue: Digital Platform. Link:
https://meghnacement.bdvirtualagm.com; Record Date:
03.12.2023. The Company has also reported EPS of Tk. 0.53, NAV
per share of Tk. 50.58 and NOCFPS of Tk. 54.43 for the year ended
June 30, 2023 as against Tk. 1.91, Tk. 55.14 and Tk. 14.42
respectivelyfor the year ended June 30, 2022. Explanation for
declaration of 5% Stock Dividend: The declared Stock Dividend's
amount of money will be invested Stock in new material handling
projects and installation of capital machineries to increase
production capacity. The Stock Dividends are (a) for utilization of
such retained amount as capital; (b) declared out of accumulated
profit; (c) not declared from capital reserve or revaluation reserve
or any unrealized gain or out of profit earned prior to incorporation
of the company or through reducing paid up capital or the post-
dividend retained earnings become negative or a debit balance.

BIFC

Q3 Financlals

(Q3 Un-audited): EPS was Tk. (1.70) for July-September, 2022 as
against Tk. (1.88) for July-September, 2021; EPS was Tk. (5.08)
for January-September, 2022 as against Tk. (6.37) for January-
September, 2021. NOCFPS was Tk. (1.39) for January-September,
2022 as against Tk. (2.28) for January-September, 2021. NAV per
share was Tk. (111.92) as on September 30, 2022 and Tk.
(108.74) as on September 30, 2021.

PADMAOIL

Q1 Financlals

(Q1 Un-audited): EPS was Tk. 9.24 for July-September 2023 as
against Tk. 7.20 for July-September 2022; NOCFPS was Tk. (5.38)
for July-September 2023 as against Tk. (5.24) for July-September
2022. NAV per share was Tk. 212.70 as on September 30, 2023
and Tk. 203.46 as on June 30, 2023. Reason for deviation in EPS
and NOCFPS: EPS has been increased by Tk. 2.04 due to increased
non-operating income against deposits (FDR and SND) at Bank
during the periods. Operating cash outflow has been increased due
to increased of inventories. Besides, increase due from affiliated
companies.

BEXGSUKUK

Record date for Converslon of Beximco Green Sukuk Al Istisna’a
The Trustee of Beximco Green-Sukuk Al Istisna'a has approved
Record Date for Conversion of Sukuk to be December 24, 2023.
Each Sukukholder shall have the option to convert up to 20% of
the Sukuk holding (5%, 10%, 15% or 20%) to Ordinary Shares of
Beximco Ltd after second year. Furthermore, if any Sukuk holders
did not convert any Sukuk (5%, 10%, 15%, or 20%) during the
previous year, they will be allowed to convert the unconverted
Sukuk from that year in the current year. The conversion rate is
25% less than the Weighted Average Market Price of Ordinary
Shares of Beximco Ltd in the Dhaka Stock Exchange Limited (DSE)
of 20 (Twenty) trading days prior to the said record date.
Sukukholders who are willing to exercise the option have to apply
to the Issuer within December 14, 2023.

8-Nov-2023
Block Trade
Ticker Max Price (BDT) Min Price No. of Trades Volume Value (BDTmn)

(BDT)

ACIFORMULA 157.6 157.6 1 3,176 0.5
ADNTEL 124.0 124.0 2 57,500 7.1
AIL 82.0 80.1 4 116,668 9.5
ALIF 133 133 1 217,600 29
ANLIMAYARN 335 335 1 169,000 57
AOL 335 335 1 80,600 2.7
APEXFOOT 315.0 309.9 5 133,450 419
APEXSPINN 122.0 122.0 1 4,100 0.5
ARAMIT 287.1 287.1 1 1,850 0.5
ARGONDENIM 18.2 18.2 1 100,000 18
ASIAINS 54.7 54.7 1 21,000 11
BATBC 518.8 479.8 5 8,015 3.9
BBSCABLES 48.9 48.9 1 10,500 0.5
BEACHHATCH 52.5 48.0 11 458,342 23.8
BEXIMCO 115.4 104.5 5 33,538 36
BSCCL 218.8 215.0 3 73,450 16.0
BXPHARMA 1316 1316 1 10,000 13
CNATEX 9.2 9.2 7 565,000 52
CONFIDCEM 80.1 80.1 1 10,000 0.8
CRYSTALINS 103.0 98.4 2 200,000 20.1
CVOPRL 175.0 175.0 1 3,001 0.5
DELTALIFE 136.8 136.8 1 8,000 11
DESHBANDHU 40.1 40.1 1 40,000 16
DHAKAINS 57.1 56.5 2 64,000 3.6
DSSL 16.8 16.8 1 91,800 15
DUTCHBANGL 55.1 55.1 1 10,000 0.6
EASTERNINS 75.0 75.0 1 100,000 7.5
ECABLES 199.4 199.4 1 7,800 1.6
EMERALDOIL 131.0 129.0 3 92,000 12,0
EXIMBANK 9.6 9.6 1 55,000 0.5
FARCHEM 29.7 29.7 1 20,000 0.6
FAREASTLIF 67.5 67.5 1 20,000 14
FEKDIL 17.3 17.3 1 30,000 0.5
FINEFOODS 126.5 126.5 1 8,500 11
FORTUNE 68.6 68.6 1 14,290 1.0
FUWANGFOOD 35.4 35.4 1 30,000 11
GENEXIL 69.8 67.0 3 77,950 53
GP 291.5 261.6 3 5,927 1.6
GSPFINANCE 27.4 27.4 3 89,000 24
HFL 17.5 17.5 1 123,000 2.2
1BP 17.0 17.0 1 30,000 0.5
IFADAUTOS 43.9 43.9 1 11,500 0.5
IFILISLMF1 6.3 6.3 1 80,137 0.5
KEYACOSMET 6.1 6.1 1 82,000 0.5
MAKSONSPIN 22.4 22.4 1 45,000 1.0
MEGHNALIFE 833 833 1 36,000 3.0
MERCANBANK 12.1 12.0 4 308,204 37
MILBD 87.5 87.5 1 9,000 0.8
MONNOCERA 95.0 95.0 1 6,600 0.6
MONOSPOOL 347.8 347.8 1 3,711 13
NCCBANK 11.8 11.8 3 550,000 6.5
NPOLYMER 50.7 48.3 3 46,149 23
ORIONPHARM 78.0 78.0 2 24,343 1.9
PADMAOIL 212.0 212.0 2 25,000 53
PIONEERINS 73.0 73.0 1 15,000 1.1
POWERGRID 47.2 47.2 3 64,390 3.0
PREMIERBAN 12.7 12.7 3 150,000 19
PREMIERCEM 49.0 49.0 1 20,000 1.0
PRIMELIFE 57.9 54.0 2 46,079 26
PROVATIINS 64.9 64.9 1 10,000 0.6
RAHIMAFOOD 235.0 217.0 6 22,329 5.0
RELIANCE1 9.0 9.0 1 168,000 15
RENATA 1,141.8 1,141.8 1 442 0.5
REPUBLIC 52.9 52.9 1 25,000 13
RUPALILIFE 109.6 109.6 1 5,900 0.6
SAFKOSPINN 19.5 19.5 1 51,500 1.0
SAIFPOWER 28.5 27.9 7 288,500 8.1
SALVOCHEM 67.9 67.9 1 50,000 34
SEAPEARL 212.4 174.0 5 54,305 10.7
SHEPHERD 24.5 24.5 1 20,600 0.5
SILCOPHL 25.7 25.7 1 56,100 1.4
SILVAPHL 21.2 21.2 1 35,980 0.8
SINOBANGLA 74.0 73.5 2 61,260 4.5
SONALILIFE 83.9 83.0 2 95,260 7.9
SONALIPAPR 650.0 650.0 1 2,929 1.9
SQURPHARMA 209.6 209.6 1 2,940 0.6
TILIL 55.0 55.0 1 10,000 0.6
UNIONINS 76.5 70.9 3 65,349 4.8
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Disclaimer

For U.S. persons only: This research report is a product of UCB Stock Brokerage Ltd. ("UCB"), a company author-
ized to engage in securities activities in Bangladesh, under Marco Polo Securities 15a-6 chaperone service, which
is the employer of the research analyst(s) who has prepared the research report. The research analyst(s) prepar-
ing the research report is/are resident outside the United States (U.S.) and are not associated persons of any
U.S. regulated broker-dealer and therefore the analyst(s) is/are not subject to supervision by a U.S. broker-
dealer, and is/are not required to satisfy the regulatory licensing requirements of FINRA or required to otherwise
comply with U.S. rules or regulations regarding, among other things, communications with a subject company,
public appearances and trading securities held by a research analyst account.

Research reports are intended for distribution by only to "Major Institutional Investors" as defined by Rule 15a-6
(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and interpretations thereof by U.S. Se-
curities and Exchange Commission (SEC) in reliance on Rule 15a-6(a)(2). If the recipient of this report is not a
Major Institutional Investor as specified above, then it should not act upon this report and return the same to the
sender. Further, this report may not be copied, duplicated and/or transmitted onward to any U.S. person, which
is not the Major Institutional Investor. In reliance on the exemption from registration provided by Rule 15a-6 of
the Exchange Act and interpretations thereof by the SEC in order to conduct certain business with Major Institu-
tional Investors, UCB has entered into a chaperoning agreement with a U.S. registered broker-dealer, Marco Polo
Securities Inc. ("Marco Polo"). Transactions in securities discussed in this research report should be affected
through Marco Polo or another U.S. registered broker dealer.

www.ucbstock.com
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Past performance is not necessarily a guide to future performance and no representation or warranty, express or
implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future performance. Income from in-
vestments may fluctuate. The price or value of the investments to which this research report relates, either di-
rectly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in
this research report may become outdated as a consequence of changes in the environment in which the issuer
of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and
valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any
means without the prior consent of UCB and UCB accepts no liability whatsoever for the actions of third parties in
this respect.

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS)
We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods,
and applying appropriate premiums/ discounts and/or other relevant adjustments.

Expected absolute returns are calculated as the % of difference between our target price and latest close price.
Stock recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that
future price fluctuations could lead to a temporary mismatch between upside/downside for a stock and our rec-
ommendation.

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential
Buy 12 Months More than +15%
Neutral/ Hold 12 Months Between -5% and +15%
Underweight 12 Months Less than -5%

ANALYST CERTIFICATION

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the indi-
vidual analyses, that (1) the views expressed in this report reflect his or her personal views about all of the sub-
ject companies and securities and (2) no part of his or her compensation was, is or will be directly or indirectly
dependent on the specific recommendations or views expressed in this report. The research analyst(s) named on
this report are not registered / qualified as research analysts with FINRA.

It has not been determined in advance whether and in what intervals this document will be updated. Unless oth-
erwise stated current prices refer to the most recent trading day’s closing price.

www.ucbstock.com



uce § sreck

Contact Us

Research Team

Md. Hasib Reza, CFA

Md. Sakib Chowdhury, CFA

Md. Nazmus Sakib

Anik Mahmood Ibne Anwar, CFA
Faiza Kamal

Investment Strategist

Head of Research
Deputy Head of Research
Research Associate
Research Associate
Research Associate

hasib.reza@ucbstock.com.bd
sakib.chowdhury@ucbstock.com.bd
nazmus.sakib@ucbstock.com.bd
anik.mahmood@ucbstock.com.bd
faiza.kamal@ucbstock.com.bd

+880 1755 658 997
+880 1713 205 698
+880 1701 205 073
+880 1701 205 074
+880 1325 086 707

Syed Adnan Huda, CFA

Institutional & Foreign Trade

First Vice President

adnan@ucbstock.com.bd
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