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Daily Market Review

Market closed negative

27-Nov-2023
DSEX DOWN 20.15 POINTS Index
. . ) Particulars Value A Points Daily A % Dec'22 Value YDA %
Market closed negative with decrease in turnover. Broad DSEX 6.200.44 20.15) 0.329% 6.206.81 0.04%
) . ,209. . -0.32% ,206. o
index, DSEX, went down by 20.15 points. All sectors except
- ) -0.199 -4.289
Telecommunication faced correction. DS30 2,101.37 (4.05) 0.19% 2,195.30 4.28%
DSES 1,347.33 (4.06) -0.30% 1,358.84 -0.85%
Turnover decreased by 32.62% to BDT 3.70bn. Engineering Dow Jones IA 35,390.15 117.12 0.33% 33,147.25 6.77%
sector dominated the turnover chart covering 18.82% of Nikkei 225 33,447.67 (177.86) -0.53% 26,094.50 28.18%
total turnover. FTSE 100 7,454.16 (34.04) -0.45% 7,451.74 0.03%
Market Statistics
Particulars Today Last Day Daily A Daily A % 60 Day MA
Turnover (BDT mn) 3,700 5,491 -1,791 -32.62% 5,057
Intraday Performance of DSEX Turnover (USD mn) 35 52 -17 -32.62% 60
Volume (mn) 132 201 -70 -34.59% 108
Market Cap (BDT bn) 7,712 7,723 -11 -0.14%
6230 Market Cap (USD bn) 73 73 0 -0.14%
\Jﬁ‘\’\ Market P/E (x) 14.4
6220 Particulars Gainer Loser  Unchanged
Market Breadth 17 134 139
6210
10:00 12:00 13:00 14:00
Sector Return Sector Statistics
el 0.00% Sector Market Cap % of total Sector Turnover (BDTmn) % of
clecom AU 0040 (BDTmn) Market Cap Return total Turnover
NBFI o 'w/” 1 Pharma 708,612 9.19% -0.2% 397.8 10.75%
Fuel & Power 6% 1 Bank 670,630 8.70% -0.1% 37.1 1.00%
Hutual Fund 009 /“-' Telecom 580,232 7.52% 0.0% 1.2 0.03%
B Pharma 70.17‘7/0 = Engineering 529,312 6.86% -0.2% 696.1 18.82%
nineering -0.18% Fuel & Power 447,769 5.81% -0.1% 92.2 2.49%
Misc -0.20% W . o/ 0.2% 7. 15.49%
Tannery 0.21% mE F?od & Allied 388,244 5.03% -0.2% 573.0 5.49%
Food & Allied 021% mE Misc 236,698 3.07% -0.2% 252.8 6.83%
Tute 0.37% NBFI 186.606 2.42% 0.0% 13.9 0.38%
o Textile 173,203 2.25% -0.6% 426.0 11.51%
L Insurance -0.48% NN Coment 119 911 1550 -0 7% A5 2 1 760%
Paper & Printing -0.54% I G. Insurance 96,181 1.25% -1.4% 241.3 6.52%
Textile -0.58% N I Tnsurance 71 954 0.930% -0 5% SR A 1 50%
Cement -0.73% Travel & Leisure 42.117 0.55% -2.6% 204.1 5.52%
Services & Real Estate -0.78% Mutual Fund 39.086 0.51% -0.1% 21.3 0.58%
i 0,820, Paper & Printing 37,959 0.49% -0.5% 235.3 6.36%
Ceramics 0,950 I o 36.091 0.47% -0.8% 70.3 1.90%
Tannery 34,690 0.45% -0.2% 29.8 0.80%
G. Insurance -1.35% I .
Ceramics 21 AR3 N 4a1% -0 Q0% 187 0 5 N5%
Travel & Leisure -2.63%
Sector P/E Top Turnover
Ticker Close Price Daily A % Turnover Volume (mn) P/E (x)
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30.0x B RIS - 2R % SEAPEARL 182.10 -4.56% 193.35 1.06 23.47
200x x 9 - i - ] KPPL 22.10 -4.33% 167.20 7.10 n/a
10.0x © BDTHAI 18.10 -9.95% 160.10 8.33 n/a
0.0x [ ] CENTRALPHL 18.10 -2.69% 159.84 8.63 n/a
Ty 2 v v 5 ¥ E Y K o "E o E O FUWANGCER 18.30 -9.85% 153.14 7.99 52.20
5 8§ 2 2 ¢ 2 - 25 £ EE § § %
2 E E I 5 8 =2 2 5%,£: 8 3
8 5 & 5 2 EE£%EE g F
o - Z g & s
s g = 2 g :
e 2 ¢ g H Top Gainers
& @ Ticker Close Price Daily A % Turnover Volume (mn) P/E (x)
(BDT) (BDTmn)
52 Week Daily Turnover & DSEX MONNOAGML 580.60 7.50% 24.20 0.04 299.03
15,000 AFTABAUTO 28.80 5.11% 43.85 1.52 463.13
' AZIZPIPES 115.20 3.50% 61.32 0.52 n/a
< 10,000 RSRMSTEEL 21.00 2.94% 34.46 1.60 n/a
= e GEMINISEA 604.20 1.70% 134.49 0.22 41.31
2
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DACCADYE 14.00 -10.83% 39.08 2.68 990.00
BDTHAI 18.10 -9.95% 160.10 8.33 n/a
m— Turnover (BDT mn)(LHS) ~ ====- DSEX (RHS) FUWANGCER 18.30 -9.85% 153.14 7.99 52.20
ZEALBANGLA 132.80 -9.54% 3.07 0.02 n/a
ETL 10.80 -8.47% 62.71 5.52 n/a

Please see penultimate page for addltional Important disclosures: UCB Stock Brokerage Ltd. ("UCB”) is a foreign broker-dealer unregistered in the USA. UCB research is prepared by analysts who are not registered in the USA. UCB
research is distributed in the USA pursuant to Rule 15a-6 of the Securities Exchange Act of 1934 solely by Marco Polo Securities Inc., an SEC registered and FINRA-member broker-dealer.
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ACIL

Board decision to issue Sukuk instruments

The Company has informed that the Board of Directors of the
company at its Board Meeting held on 26 November 2023 decided
to issue Sukuk instruments, of a size of up to BDT 600 crores
under a long term fund-raising program via a special purpose
vehicle to be formed by ACI Limited, ACI Formulations Limited, ACI
Biotech Limited, ACI Chemicals Limited, ACI Edible Oils Limited,
ACI Foods Limited, ACI HealthCare Limited, ACI Logistics Limited,
ACI Pure Flour Limited and ACI Salt Limited subject to receiving
approval from the Bangladesh Securities and Exchange Commission
(BSEC).

DACCADYE

Dividend Declaration

The Board of Directors has recommended No Dividend for the year
ended June 30, 2023. Date of AGM: 19.01.2024, Time: 11.00 AM,
Venue: Digital Platform. Record date: 20.12.2023. The Company
has also reported EPS of Tk. (0.58), NAV per share of Tk. 34.08
and NOCFPS of Tk. 1.69 for the year ended June 30, 2023 as
against Tk. 0.14, Tk. 34.64 and Tk. 1.93 respectively for the year
ended June 30, 2022.

SILCOPHL

Dividend Declaration

The Board of Directors has recommended 3% cash dividend for all
shareholders excluding Directors for the year ended June 30, 2023.
The Directors, who shall not be entitled to the recommended Cash
Dividend, hold 4,02,78,370 shares out of total 10,38,07,000 shares
of the Company and the cash dividend to be payable to the General
shareholders, Independent Directors and Sponsors is Tk.
19,058,589.00 for 63,528,630 shares. Date of AGM: 13.01.2024,
Time: 11:30 AM, Venue: Digital Platform. Record Date:
18.12.2023. The Company has reported EPS of Tk. 0.67, NAV per
share of Tk. 22.35 and NOCFPS of Tk. 1.74 for the year ended June
30, 2023 as against Tk. 0.81, Tk. 21.95 and Tk. 1.63 respectively
for the year ended June 30, 2022.

TILIL

Q3 Financials

(Q3 Un-audited): As per life revenue account of the company for
July to September, 2023, excess of total income over total
expenses including claims (surplus) was BDT 36.79 million as
against excess of total income over total expenses including claims
(surplus) of BDT 50.15 million in the corresponding previous period
of 2022. Whereas as per life revenue account of the company for
January to September, 2023, excess of total income over total
expenses including claims (surplus) was BDT 49.61 million as
against excess of total income over total expenses including claims
(surplus) of BDT 64.16 million in the corresponding previous period
of 2022. Accordingly, Balance of Life Insurance Fund was BDT
248.77 million as on September 30, 2023 as against BDT 187.31
million as on September 30, 2022 resulting a net increase of BDT
61.46 million.

DACCADYE

Q1 Financials

(Q1 Un-audited): EPS was Tk. (0.42) for July-September 2023 as
against Tk. 0.03 for July-September 2022; NOCFPS was Tk. 0.50
for July-September 2023 as against Tk. 0.31 for July-September
2022. NAV per share was Tk. 33.66 as on September 30, 2023 and
Tk. 34.08 as on June 30, 2023. Reasons for significant variance:
Profit decreases significantly in the 1st quarter period ended
September 30, 2023 compared to 1st quarter of previous year due
to the Titas Gas and transmission company temporarily
disconnected the gas line, stemming from a drop in production.

GPHISPAT

Q1 Financials

(Q1 Un-audited): EPS was Tk. (0.36) for July-September 2023 as
against Tk. (1.72) for July-September 2022; NOCFPS was Tk.
(0.36) for July-September 2023 as against Tk. (10.02) for July-
September 2022. NAV per share was Tk. 52.81 as on September
30, 2023 and Tk. 53.08 as on June 30, 2023. Reasons for deviation
in EPS and NOCFPS: Due to decrease in sales during this particular
period and the negative effect in foreign currency fluctuation, EPS
has been shown as negative in figure. Payment against suppliers is
more than collection against sales proceed. As a result, NOCFPS
has been negative in this particulars period.

SSSTEEL
Board declslon to acquire flxed assets of Super Steel & Peninsula
Steel

The company has informed that it has made a strategic decision to
acquire the fixed assets of both Super Steel Limited and Peninsula
Steel Mills Limited, located at Shitakund, Kadamrasul, Chattogram.
The fixed assets include Land (164.00 Decimal), Steel Structure
Shed, Building, Capital Machinery, and Utility Connection, with a
total estimated value of BDT 130.00 Crores. This acquisition is part
of company's commitment to enhancing production capacity, and it
will result in an additional yearly capacity of 62,400 Metric Tons.
With this expansion, the accumulated yearly capacity is expected to
reach approximately 442,800 Metric Tons. The anticipated increase
in production capacity aligns with the company's growth strategy
and is projected to contribute significantly to the company's
revenue. The company estimated an annual revenue of
approximately BDT 3,000.00 Crores, which has the potential to
substantially boost the profitability of the company. To finance this
strategic move, the invested amount will be sourced from the
company's retained earnings and, in part, from financial institutions
and banks through the company.

RAKCERAMIC

Production Line-1 resumes production; Line-2 Maintenance from
Nov 26

Refer to their earlier news disseminated by DSE on 10.08.2023
regarding maintenance of tiles production Line-1 from Aug 9, 2023,
the company has further announced that the operation of Tiles
Production Line -1 has been resumed. The company has also
informed that out of four (4) production lines in Tiles Plant of the
company, the machineries of tiles Production Line-2 will remain
under maintenance and modification from November 26, 2023 for
02 months (approximately). During the maintenance period the
other three production lines in Tiles Plant (Production Line-1,
Production Line-3 and Production Line-4) will continue its
production.

27-Nov-2023
Block Trade
Ticker Max Price (BDT) Min Price No. of Trades Volume Value (BDTmn)

(BDT)

ACFL 24.1 239 2 71,777 19
ACI 237.5 237.5 1 2,106 0.5
ACIFORMULA 153.7 153.7 1 4,182 0.6
ACMEPL 33.0 31.9 6 171,148 5.6
AIL 81.2 81.2 1 7,380 0.6
ALIF 12.9 123 2 91,000 11
ALLTEX 17.0 17.0 1 38,326 0.7
ANWARGALV 194.8 194.8 1 5,750 11
BBSCABLES 453 453 1 12,547 0.6
BDTHAI 20.8 18.1 4 151,001 2.9
BEACHHATCH 47.5 47.5 1 19,000 0.9
BEXIMCO 115.7 104.4 5 179,731 205
BRACBANK 324 323 2 41,239 13
CNATEX 9.3 9.2 5 465,000 43
CONFIDCEM 80.1 80.1 1 6,243 0.5
CRYSTALINS 81.0 81.0 1 300,000 243
DAFODILCOM 82.0 82.0 1 6,500 0.5
DELTALIFE 130.0 129.5 3 32,000 4.2
EGEN 45.1 45.1 1 22,951 1.0
EIL 325 325 1 19,500 0.6
FINEFOODS 123.0 123.0 4 177,600 21.8
GEMINISEA 600.0 600.0 1 4,600 2.8
GP 261.6 261.6 1 2,000 0.5
DLC 41.9 41.9 1 15,000 0.6
ISLAMICFIN 19.7 19.7 1 46,000 0.9
JAMUNABANK 19.0 18.9 4 107,000 2.0
KBPPWBIL 72.9 72.9 1 7,609 0.6
LHBL 74.4 61.2 2 117,942 8.4
LIBRAINFU 1,260.0 1,260.0 1 400 0.5
LRBDL 321 318 2 34,250 1.1
MALEKSPIN 244 244 1 21,000 0.5
MARICO 2,410.0 2,410.0 4 1,000 24
MIRAKHTER 46.0 46.0 1 15,000 0.7
MPETROLEUM 204.0 204.0 1 5,000 1.0
NBL 8.1 8.1 1 100,000 0.8
NCCBANK 14.4 14.4 1 40,000 0.6
NTLTUBES 79.0 79.0 1 13,000 1.0
ORIONINFU 325.0 325.0 1 4,000 13
PAPERPROC 185.0 185.0 1 2,920 0.5
PHARMAID 731.7 731.7 1 1,066 0.8
POWERGRID 47.2 47.2 1 10,600 0.5
PREMIERBAN 12.7 12.6 2 150,000 19
PREMIERCEM 55.0 55.0 1 20,000 1.1
PROVATIINS 53.1 53.1 1 13,000 0.7
RAKCERAMIC 39.9 39.9 1 13,000 0.5
RECKITTBEN 4,550.0 4,522.7 4 573 2.6
RELIANCINS 70.0 70.0 1 15,000 11
RENWICKIA 749.0 749.0 1 1,500 1.1
REPUBLIC 445 445 1 11,619 0.5
ROBI 27.0 27.0 1 20,000 0.5
SAFKOSPINN 17.9 17.9 1 28,000 0.5
SEAPEARL 173.9 173.9 1 80,506 14.0
SIBL 10.7 10.7 1 162,000 17
SILCOPHL 25.7 25.7 1 122,300 31
SILVAPHL 19.6 19.6 1 90,459 1.8
SQURPHARMA 207.0 202.5 41 225,051 45.9
SSSTEEL 15.0 15.0 2 233,501 35
UNIQUEHRL 50.6 50.6 1 10,435 0.5
UTTARABANK 21.8 21.6 7 259,208 5.6
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Disclaimer

For U.S. persons only: This research report is a product of UCB Stock Brokerage Ltd. ("UCB"), a company author-
ized to engage in securities activities in Bangladesh, under Marco Polo Securities 15a-6 chaperone service, which
is the employer of the research analyst(s) who has prepared the research report. The research analyst(s) prepar-
ing the research report is/are resident outside the United States (U.S.) and are not associated persons of any
U.S. regulated broker-dealer and therefore the analyst(s) is/are not subject to supervision by a U.S. broker-
dealer, and is/are not required to satisfy the regulatory licensing requirements of FINRA or required to otherwise
comply with U.S. rules or regulations regarding, among other things, communications with a subject company,
public appearances and trading securities held by a research analyst account.

Research reports are intended for distribution by only to "Major Institutional Investors" as defined by Rule 15a-6
(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and interpretations thereof by U.S. Se-
curities and Exchange Commission (SEC) in reliance on Rule 15a-6(a)(2). If the recipient of this report is not a
Major Institutional Investor as specified above, then it should not act upon this report and return the same to the
sender. Further, this report may not be copied, duplicated and/or transmitted onward to any U.S. person, which
is not the Major Institutional Investor. In reliance on the exemption from registration provided by Rule 15a-6 of
the Exchange Act and interpretations thereof by the SEC in order to conduct certain business with Major Institu-
tional Investors, UCB has entered into a chaperoning agreement with a U.S. registered broker-dealer, Marco Polo
Securities Inc. ("Marco Polo"). Transactions in securities discussed in this research report should be affected
through Marco Polo or another U.S. registered broker dealer.

www.ucbstock.com
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Past performance is not necessarily a guide to future performance and no representation or warranty, express or
implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future performance. Income from in-
vestments may fluctuate. The price or value of the investments to which this research report relates, either di-
rectly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in
this research report may become outdated as a consequence of changes in the environment in which the issuer
of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and
valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any
means without the prior consent of UCB and UCB accepts no liability whatsoever for the actions of third parties in
this respect.

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS)
We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods,
and applying appropriate premiums/ discounts and/or other relevant adjustments.

Expected absolute returns are calculated as the % of difference between our target price and latest close price.
Stock recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that
future price fluctuations could lead to a temporary mismatch between upside/downside for a stock and our rec-
ommendation.

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential
Buy 12 Months More than +15%
Neutral/ Hold 12 Months Between -5% and +15%
Underweight 12 Months Less than -5%

ANALYST CERTIFICATION

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the indi-
vidual analyses, that (1) the views expressed in this report reflect his or her personal views about all of the sub-
ject companies and securities and (2) no part of his or her compensation was, is or will be directly or indirectly
dependent on the specific recommendations or views expressed in this report. The research analyst(s) named on
this report are not registered / qualified as research analysts with FINRA.

It has not been determined in advance whether and in what intervals this document will be updated. Unless oth-
erwise stated current prices refer to the most recent trading day’s closing price.

www.ucbstock.com
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