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Money market    

Date Call Money 

Rate Range 

(%) 

Weighted  

Average (%) 

18-Sep-2023 6.00-7.75 6.47  

17-Sep-2023 6.00-7.75 6.44  

Source: BB 

Commodities     

  Price   % Change 

Brent Crude (Oil), 

USD/bbl. 

94.79 0.38% 

Gold Spot, USD/t oz. 1,932.50 -0.07% 

Cotton, USd/lb. 88.03 1.18% 

Source: Bloomberg     

Bangladesh market snapshot 

  Last closing 

DSEX Index 6,310.98 

% change 0.00% 

DS30 Index 2,138.57 

% change -0.11% 

DSES Index 1,361.37 

% change -0.11% 

Turnover (BDT mn) 7,346.17 

Turnover (USD mn) 69.30 

% change -15.34% 

Market Capitalization 

(BDT bn) 
           7,764  

Market Capitalization 

(USD bn) 
73.24 

% change 0.01% 
Source: Dhaka Stock Exchange 

International market snapshot 

  Last closing 

Dow Jones Industrial 

Average 

34,624.30 

% change 0.02%  

Nikkei 225 33,129.23 

% change -1.20% 

FTSE 100 7,652.94 

% change -0.76% 

Source: Bloomberg   

Exchange rate    

 Low (BDT)  High (BDT) 

USD 110.00 110.00 

EUR 117.21 117.25 

GBP 136.28 136.32 

INR 1.32 1.32 

Source: BB 

Macro 

Domestic firms' overseas investments send back little 

The central bank permitted outbound investment of a total of $400 

million in foreign economies in the past 22 years since 2000. Of the 

total,  $229  million  was  equity  investment,  $60.89  million  was 

reinvested earnings, and $110 million inter-company loans. However, 

the return looks insignificant against the investment. For instance, in 

2022, only $12.13 million – equivalent to nearly Tk134 crore – 

returned home from investments abroad. 

https://www.tbsnews.net/economy/why-domestic-firms-overseas-

investments-send-back-so-little-702814  

 

Source tax soars despite lower deposit growth 

As per tax law, the National Board of Revenue (NBR) collects 10 % 

source tax on interest incomes derived from bank deposits. However, 

an additional 5.0 % source tax is deducted if any depositor failed to 

furnish proof of submission of tax return (PSR) to the bank. Despite 

having PSR, a large number of bank depositors have paid source tax 

at a rate of 15 % on their interest amount. Such deduction of source 

taxes from both taxpayers and non-taxpayers contributed to a steep 

28.20 % growth in source-tax collection from bank depositors in 

FY23. 

https://today.thefinancialexpress.com.bd/first-page/source-tax-soars

-despite-lower-deposit-growth-1695060125  

 

Ticfa meeting with US today 

The seventh round of meetings under the Trade and Investment 

Cooperation Forum Agreement (Ticfa) will begin in Dhaka today, said 

the Senior Commerce Secretary. It will discuss a wide range of trade 

and investment issues such as duty, labour rights, trade unionism 

and market access. 

https://www.thedailystar.net/business/economy/news/ticfa-meeting-

us-tomorrow-3422321  

 

Stock  

Unique Hotel's profit doubles on income beyond core operations 

Unique Hotel & Resort's profit almost doubled in FY23, compared to 

the previous year, supported by extraordinary income from the sale 

of shares of its subsidiary. Nearly two-thirds of the luxury hotel's 

annual profit of Tk 1.89 billion came from the share sale. As a result, 

the  company's  EPS jumped to  Tk 6.42  for  FY23 from Tk 3.34 

(restated) for the previous year. 

https://today.thefinancialexpress.com.bd/stock-corporate/unique-

hotels-profit-doubles-on-income-beyond-core-operations-

1695058589  

 

DBH Finance to issue bond of Tk 550cr    

DBH Finance PLC has decided to issue a Tk 550 crore bond to 

facilitate affordable home finance. The board of the NBFI approved 

the proposal for issuance of the non-convertible redeemable fixed 
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coupon senior bond in face value and only through private placement. 

The tenure of the bond is up to five years from the issue date. 

https://www.thedailystar.net/business/economy/news/dbh-finance-

issue-bond-tk-550cr-3422301  

 

Bank and NBFI  

Mighty dollar squeezes int’l purchases thru credit cards 

The foreign exchange crisis in Bangladesh has dealt a blow to credit 

card users as the sharp appreciation of the US dollar against the taka 

has  narrowed  their  scope  for  foreign  purchases  through  cards. 

However, credit card use domestically has increased owing to an 

erosion of the purchasing power of consumers in recent months amid 

higher inflation. 

https://www.thedailystar.net/business/economy/news/mighty-dollar-

squeezes-intl-purchases-thru-credit-cards-3422326   

  

Fuel and Power  

SS Power starts production in Banshkhali 

SS Power Plant, a 1320-megawatt production facility at Gondamara of 

Banshkhali  in  Chattogram,  went  into  commercial  operation  on 

Monday. The country's first large private coal-fired thermal-power 

project started supplying electricity to the national grid at full capacity 

from 12:01 am on September 18. 

https://today.thefinancialexpress.com.bd/last-page/ss-power-starts-

production-in-banshkhali-1695060509    

 

LNG-based power will cost Tk49.49 per kwh: Sanem 

Bangladesh's power plants are highly dependent on natural gas and 

instead of relying on gas and LNG-based power production, the 

country should focus more on renewable energy, said the South Asian 

Network on Economic Modeling (Sanem). Power generation using only 

liquified natural gas (LNG) will cost Tk49.49 per kilowatt hour, said 

the think tank. 

https://www.tbsnews.net/bangladesh/energy/lng-based-power-will-

cost-tk4949-kwh-sanem-702794  
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Past performance is not necessarily a guide to future performance and no representation or warranty, express or 

implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future performance.  Income from in-

vestments may fluctuate. The price or value of the investments to which this research report relates, either di-

rectly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in 

this research report may become outdated as a consequence of changes in the environment in which the issuer 

of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and 

valuation methodology used herein. 

 

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any 

means without the prior consent of UCB and UCB accepts no liability whatsoever for the actions of third parties in 

this respect. 

 

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS) 

We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods, 

and applying appropriate premiums/ discounts and/or other relevant adjustments. 

 

Expected absolute returns are calculated as the % of difference between our target price and latest close price. 

Stock recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that 

future price fluctuations could lead to a temporary mismatch between upside/downside for a stock and our rec-

ommendation. 

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential 

Buy 12 Months More than +15% 
Neutral/ Hold 12 Months Between -5% and +15% 
Underweight  12 Months Less than -5% 

ANALYST CERTIFICATION 

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the indi-

vidual analyses, that (1) the views expressed in this report reflect his or her personal views about all of the sub-

ject companies and securities and (2) no part of his or her compensation was, is or will be directly or indirectly 

dependent on the specific recommendations or views expressed in this report. The research analyst(s) named on 

this report are not registered / qualified as research analysts with FINRA.  

 

It has not been determined in advance whether and in what intervals this document will be updated. Unless oth-

erwise stated current prices refer to the most recent trading day’s closing price. 
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