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Money market    

Date Call Money 

Rate Range 

(%) 

Weighted  

Average (%) 

05-Dec-2023 7.75-9.25 8.57  

04-Dec-2023 7.50-9.25 8.54  

Source: BB 

Commodities     

  Price   % Change 

Brent Crude (Oil), 

USD/bbl. 

77.29  +0.12% 

Gold Spot, USD/t oz. 2,022.08 +0.13% 

Cotton, USd/lb. 80.09  +0.51% 

Source: Bloomberg     

Bangladesh market snapshot 

  Last closing 

DSEX Index 6,247.57 

% change 0.05% 

DS30 Index 2,113.52 

% change -0.03% 

DSES Index 1,359.05 

% change 0.13% 

Turnover (BDT mn) 4,600.02 

Turnover (USD mn) 43.40 

% change -6.46% 

Market Capitalization 

(BDT bn) 
           7,731  

Market Capitalization 

(USD bn) 
72.93 

% change 0.02% 
Source: Dhaka Stock Exchange 

International market snapshot 

  Last closing 

Dow Jones Industrial 

Average 

36,124.56 

% change -0.22% 

Nikkei 225 33,339.26 

% change +1.72%  

FTSE 100 7,489.84 

% change -0.31%  

Source: Bloomberg   

Exchange rate    

 Low (BDT)  High (BDT) 

USD 110.25 110.25  

EUR 119.47 119.48  

GBP 139.27  139.29  

INR 1.32  1.32  

Source: BB 

Macro 

Interest on lending surges to 11.47% in December 

Since the Bangladesh Bank recently  raised the benchmark rate, 

known as Six-Month Moving Average Rate of Treasury Bill or Smart, 

the interest rate against borrowing from banks has already surged to 

11.47%. In July and August the interest rates were 7.10% and 

7.14% respectively. 

https://www.dhakatribune.com/business/banks/332972/interest-on-

lending-surges-to-11.47%25-in-december  

 

Dollar pressure rises as short-term foreign debt drops $300m in 

October 

According to the central bank, the short-term private sector foreign 

debt stood at $12.13 billion at the end of October. It was $12.43 

billion at the end of September. More than 8.5% interest has to be 

paid for these short-term foreign loans. In 2020, it was below 1%. 

https://www.tbsnews.net/economy/dollar-pressure-rises-short-term-

foreign-debt-drops-300m-october-751778  

  

Govt likely to retreat from its quest for higher growth 

The fiscal coordination council under the finance ministry may revise 

the ambitious GDP and inflation targets that were fixed in the national 

budget in June, considering the existing economic trend. The council 

will meet tomorrow. A GDP growth goal of 7.5 % and an inflation 

target of 6 % were set for FY24. 

https://www.thedailystar.net/business/news/govt-likely-retreat-its-

quest-higher-growth-3486816  

 

NBR exempts withholding tax on interest payment of foreign loan 

The National Board of Revenue (NBR) has provided exemption to the 

withholding tax on the interest earnings of foreign lenders who are 

lending to local firms for three months. The development comes after 

the Foreign Investors' Chamber of Commerce & Industry (FICCI) 

urged the NBR to withdraw the 20 % withholding tax imposed from 

FY24. 

https://www.thedailystar.net/business/tax-and-customs/news/nbr-

exempts-withholding-tax-interest-payment-foreign-loan-3486796  

 

Bank and NBFI  

Bank deposits surge on higher interest, lower investment 

Central bank data for October 2023 reveal a nearly 10% increase in 

bank  deposits,  totalling  Tk12,852  crore.  Of  this,  Tk7,562  crore 

originated from outside the banking system. As a result, the overall 

deposits in banks reached Tk16.36 lakh crore in October, up from 

Tk16.23 lakh crore in September. 

https://www.tbsnews.net/economy/banking/bank-deposits-surge-

higher-interest-lower-investment-752394  
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Liquidity crisis in 5 Shariah-based banks worsens 

According to a Bangladesh Bank report, the five banks — Islami Bank 

Bangladesh, Social Islami Bank, First Security Islami Bank, Global 

Islami Bank and Union Bank — reported negative excess liquidity 

figures of Tk 658 crore, Tk 1,059 crore, Tk 826 crore, Tk 483 crore 

and Tk 465 crore respectively by the end of September 2023. 

https://www.newagebd.net/article/219512/liquidity-crisis-in-5-

shariah-based-banks-worsens  

 

Banks borrow Tk 15,120cr from BB in a day 

Commercial banks have continued to borrow from the Bangladesh 

Bank to meet their liquidity shortages despite a hike in the policy 

rate. In an auction on Monday, 38 banks and 2 NBFIs took Tk 15,120 

crore from the central bank through the repo and the liquidity support 

facilities. Around half of the 61 banks in Bangladesh borrowed around 

Tk 15,000 crore from the central bank on Tuesday. 

https://www.thedailystar.net/business/economy/banks/news/banks-

borrow-tk-15120cr-bb-day-3486596  

 

Agent banking outlets post high lending, deposit figures 

Lending through banks’ agent banking outlets soared by about 60% 

against deposit growth of 15% in July-September compared with that 

in the same period in the previous year. Volume of total  loans 

increased by 8.82% in September over the previous quarter. 

https://www.dhakatribune.com/business/333047/agent-banking-

outlets-post-high-lending-deposit  

 

Stock 

59 DSE stocks face downgrade to junk category 

Fifty-nine companies listed on the Dhaka Stock Exchange (DSE) may 

be downgraded to "Z" or junk category for non-payment of dividends 

and failure to hold annual general meetings despite the end of the 

financial year. 

https://www.tbsnews.net/economy/stocks/59-dse-stocks-face-

downgrade-junk-category-751754  

 

MJL Bangladesh plans to buy LPG tanker for Tk 350cr 

MJL Bangladesh PLC plans to invest $32.5 million, or Tk 350 crore, to 

purchase a newly-built tanker and provide rental services to private 

liquefied petroleum gas (LPG) companies. The 11,000 cubic meters 

tanker is expected to be delivered by the shipbuilder by 2026. 

https://www.thedailystar.net/business/news/mjl-bangladesh-plans-

buy-lpg-tanker-tk-350cr-3486451  

 

Square Pharma directors buying shares  

Three sponsors of Square Pharmaceuticals PLC have announced to 

buy 30 lakh shares of the drug company, a move that is expected to 

boost the confidence of general investors in the bearish stock market. 

https://www.thedailystar.net/business/news/square-pharma-directors

-buying-shares-3486781  
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Web Coats to raise Tk 50m, get listed on SME platform 

The stock market regulator has given its permission to Web Coats 

PLC to raise Tk 50 million through a qualified investors offer (QIO). 

The  company  will  utilise  the  QIO  proceeds  for  procurement  of 

machinery (Tk 22.25 million), as working capital (Tk 10.78 million), 

and for loan repayment (Tk 14.27 million). 

https://today.thefinancialexpress.com.bd/stock-corporate/web-coats-

to-raise-tk-50m-get-listed-on-sme-platform-1701796517  

 

Imam Button to enter the shoe market 

Imam Button Industries Ltd has decided to set up a shoe-making unit 

in its factory premises in Chattogram. The project to set up a leather 

unit has a total cost of Tk11.55 crore. The production capacity will be 

1.6 lakh pairs per annum and the expected profit will be Tk2 crore per 

year. 

https://www.tbsnews.net/economy/stocks/imam-button-enter-shoe-

market-752350  

 

Fuel and Power  

BD-China Power Company risks getting defaulter tag 

Recurrent loan-repayment failure prompts the Export-Import Bank of 

China to contemplate flagging a joint-venture Bangladeshi power 

company as defaulter. The alert came as Bangladesh-China Power Co 

(Pvt) Ltd made repeated delays in loan repayment. The size of the 

6th instalment of the loan is US$140.892 million of which $52.447 

million remained unpaid. 

https://today.thefinancialexpress.com.bd/first-page/bd-china-power-

company-risks-getting-defaulter-tag-1701798131 

 

Bestseller, H&M to invest in offshore wind power 

Two global apparel brands -Bestseller and H&M- will invest in an 

offshore wind-power project in Bangladesh to contribute to catering 

the country's electricity needs. The wind project would have an 

approximate capacity of 500 megawatts, making it the first utility-

scale offshore wind firm off the coast of Cox's Bazar. 

https://today.thefinancialexpress.com.bd/first-page/bestseller-hm-to-

invest-in-offshore-wind-power-1701798171  
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EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS) 

We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods, 
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Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential 
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