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Money market    

Date Call Money 

Rate Range 

(%) 

Weighted  

Average (%) 

02-Jul-2025 9.90-11.00 10.06 

30-Jun-2025 9.90-11.00 10.05 

Source: BB 

Commodities     

  Price   % Change 

Brent Crude (Oil), 68.58 -0.77% 

Gold Spot, USD/t oz. 3,348.09 -0.28% 

Cotton, USd/lb. 68.77 0.20% 

Source: Bloomberg     

Bangladesh market snapshot  

  Last closing 

DSEX Index 4865.33 

% change 0.56% 

DS30 Index 1817.70 

% change 0.10% 

DSES Index 1065.79 

% change 0.47% 

Turnover (BDT mn)                 4,795 

Turnover (USD mn) 39.06 

% change 3.23% 

Market Capitalization 

(BDT bn) 
6,664 

Market Capitalization 

(USD bn) 
54  

% change 0.62% 
Source: Dhaka Stock Exchange 

International market snapshot 

  Last closing 

S&P 500 6,227.42 

% change 0.47% 

Nikkei 225 39,732.63 

% change -0.08% 

FTSE 100 8,774.69 

% change -0.12% 
Source: Bloomberg   

Exchange rate    

 Low (BDT)  High (BDT) 

USD 122.70 122.85 

EUR 144.85 145.06 

GBP 168.65 168.89 

INR 1.43 1.43 

Source: BB 

Macro 

Exports grow 8.55% in FY25 despite sharp June dip 

Despite a sharp 7.55% year-on-year decline in exports in June – the 

final month of the fiscal year – Bangladesh's overall exports grew by 

8.55% in FY25 compared to the previous year. According to data 

released by the Export Promotion Bureau (EPB), the country exported 

goods worth $48.28 billion in FY25, up from $44.47 billion in FY24. 

Exporters attributed the unusual June dip – the only month in the 

fiscal year to record a year-on-year decline – to a combination of 

factors including reduced orders from major global brands, buyer 

uncertainty over US tariff issues, gas supply shortages in the country, 

and an extended Eid holiday break. 

https://www.tbsnews.net/economy/exports-decline-june-rise-nearly-

9-fy25-1179141 

 

14-Day T-bill auctions resume after 18 months 

The auction of 14-day Treasury Bills (T-bills) resumed on Wednesday 

after nearly one and a half years, aiming to partially address the 

government's budget deficit. "The government prefers short-term 

rather than long-term borrowing from the banking system to manage 

its funds efficiently," a senior official of the Bangladesh Bank (BB) told 

The Financial  Express,  explaining the main objective  behind the 

resumption of the T-bill auctions. This move is expected to help ease 

the government's debt-servicing burden, the central banker added. 

The next auction of 14-day T-bills is scheduled for 16 July, with plans 

to raise Tk 50 billion under the same arrangement. 

https://today.thefinancialexpress.com.bd/public/last-page/14-day-t-

bill-auctions-resume-after-18-months-1751479490 

 

14-day repo facility to end in Sep, treasury yields may ease with new 

liquidity tool 

The Bangladesh Bank is set to discontinue its 14-day repo facility 

from September, a move expected to reshape liquidity management 

in the banking sector and influence treasury bill and bond yields. To 

soften  the  transition,  the  central  bank  will,  for  the  first  time, 

introduce the intra-day liquidity facility – long requested by banks 

struggling with timing mismatches in fund settlements. This shift 

forms part of broader reforms under Bangladesh's loan programme 

with the International Monetary Fund, which calls for phasing out 

longer-tenure repo operations. 

https://www.tbsnews.net/economy/14-day-repo-facility-end-sep-

treasury-yields-may-ease-new-liquidity-tool-1178851 
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Govt to pay 3-year high ACU bill of $2b next week 

Bangladesh is set to pay nearly $2 billion to the Asian Clearing Union 

(ACU) – marking the highest bi-monthly ACU payment in three years 

– covering import payments for May and June. According to a senior 

policymaker at the central bank, this payment will be made next 

Monday. As of yesterday, the country's foreign exchange reserves 

stood at $26.69 billion (calculated under BPM6 standards), meaning 

that even after the ACU payment, reserves will remain above $24.5 

billion.  Bangladesh  clears  its  ACU  bills  every  two  months.  The 

previous ACU payment of $1.88 billion was made on 7 May, covering 

March–April imports. Despite that, reserves then remained above $20 

billion under BPM6 calculations. 

https://www.tbsnews.net/economy/govt-pay-3-year-high-acu-bill-2b-

next-week-1179736 

 

Threshold for foreign firms raised 

Bangladesh Bank (BB) has increased the borrowing limit for foreign 

firms operating in Bangladesh from local banks, further simplifying 

their access to term loans from the domestic market. The foreign 

companies operating here for a minimum of three years can now 

borrow up to 60 per cent of the project cost, up from existing 50 per 

cent, according to a circular issued on Wednesday. The companies 

must provide the remaining 40 per cent as equity, which was 50 per 

cent earlier. 

https://today.thefinancialexpress.com.bd/public/last-page/threshold-

for-foreign-firms-raised-1751479621 

 

BD clears all dues to Adani Power 

Bangladesh has cleared all outstanding dues to India's Adani Power, 

making a one-time payment of $437 million in June for electricity 

imports. Officials familiar with the matter told UNB that the payment 

covers all receivables owed to Adani Power up to March 31 of this 

year. Bangladesh Bank officials said Adani Power's largest single 

payment so far was cleared in June. Previously, the company typically 

received an average of $90-100 million per month from Bangladesh. 

According to sources, with the clearance of all  outstanding bills, 

including arrears, delayed interest and other charges, the cross-

border power purchase agreement between Bangladesh and Adani 

Power has returned to a normal financial and legal state. 

https://today.thefinancialexpress.com.bd/public/trade-market/bd-

clears-all-dues-to-adani-power-1751476954 
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General Insurance 

IDRA to investigate 17 general insurers in disciplinary crackdown 

Seventeen non-life insurance companies will  also undergo special 

audits as the regulator has identified them as high-risk after a similar 

measure taken for poorly-regulated life insurance companies. The 

Insurance Development and Regulatory Authority (IDRA) has already 

appointed auditors to 15 life insurance companies that have been 

facing complaints of non-settlement of claims. "We have found the 

insurers to be at high risk in our recent assessment in terms of 

governance, claim settlement, and asset classes," said Dr M Aslam 

Alam, chairman of the IDRA at his first press briefing on Wednesday 

since joining the office. 

https://today.thefinancialexpress.com.bd/public/stock-corporate/idra-

to-investigate-17-general-insurers-in-disciplinary-crackdown-

1751474719 

 

Stocks 

Rahima Food suspends coconut oil production amid low demand 

Rahima Food Corporation, a concern of City Group, has suspended 

operations  at  its  coconut  oil  production  plant,  according  to  a 

disclosure  filed  with  the  Dhaka  Stock  Exchange  (DSE).   The 

suspension will remain in effect until further notice. Following the 

announcement, the company's share price dropped by 1.87%, closing 

at Tk83.80 today (2 July).  Shahidur Rahman, chief financial officer of 

Rahima Food, told that demand for coconut oil from the company's 

factory has declined in recent years, resulting in a significant stockpile 

of unsold products. "Due to this, the management has decided to 

suspend the plant's operations," he said. 

https://www.tbsnews.net/economy/industry/rahima-food-suspends-

coconut-oil-production-amid-low-demand-1179641 
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Past performance is not necessarily a guide to future performance and no representation or warranty, express or 

implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future performance.  Income from in-

vestments may fluctuate. The price or value of the investments to which this research report relates, either di-

rectly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in 

this research report may become outdated as a consequence of changes in the environment in which the issuer 

of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and 

valuation methodology used herein. 

 

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any 

means without the prior consent of UCB and UCB accepts no liability whatsoever for the actions of third parties in 
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EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS) 

We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods, 

and applying appropriate premiums/ discounts and/or other relevant adjustments. 

 

Expected absolute returns are calculated as the % of difference between our target price and latest close price. 

Stock recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that 

future price fluctuations could lead to a temporary mismatch between upside/downside for a stock and our rec-

ommendation. 

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential 

Buy 12 Months More than +15% 
Neutral/ Hold 12 Months Between -5% and +15% 
Underweight  12 Months Less than -5% 

ANALYST CERTIFICATION 

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the indi-

vidual analyses, that (1) the views expressed in this report reflect his or her personal views about all of the sub-

ject companies and securities and (2) no part of his or her compensation was, is or will be directly or indirectly 

dependent on the specific recommendations or views expressed in this report. The research analyst(s) named on 

this report are not registered / qualified as research analysts with FINRA.  

 

It has not been determined in advance whether and in what intervals this document will be updated. Unless oth-

erwise stated current prices refer to the most recent trading day’s closing price. 
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