
 

Morning News Snippet 
July 21, 2025 

Money market    

Date Call Money 

Rate Range 

(%) 

Weighted  

Average (%) 

20-July-2025 9.70-11.00 10.01 

17-July-2025 9.75-11.00 10.01 

Source: BB 

Commodities     

  Price   % Change 

Brent Crude (Oil), 69.40  0.17%  

Gold Spot, USD/t oz. 3,351.63  0.05%  

Cotton, USd/lb. 68.57 -0.16% 

Source: Bloomberg     

Bangladesh market snapshot  

  Last closing 

DSEX Index 5,194.03  

% change 1.20%  

DS30 Index 1,978.73  

% change 2.17%  

DSES Index 1,137.16  

% change 1.55%  

Turnover (BDT mn)             7,759  

Turnover (USD mn) 63 

% change -1.74%  

Market Capitaliztion 

(BDT bn) 
6,919  

Market Capitaliztion 

(USD bn) 
56  

% change 0.64%  
Source: Dhaka Stock Exchange 

International market snapshot 

  Last closing 

S&P 500 6,296.79  

% change -0.01% 

Nikkei 225 39,819.11  

% change -0.21% 

FTSE 100 8,992.12  

% change 0.22% 
Source: Bloomberg   

Exchange rate    

 Low (BDT)  High (BDT) 

USD 121.49  121.53  

EUR 141.23  141.30  

GBP 162.85  163.00  

INR 1.41 1.41 

Source: BB 

Macro 

91-day treasury bills rate falls 1.13 percentage points to 10.45% in a 

week 

The interest rate on 91-day treasury bills has dropped below 10.5%, 

driven by reduced government borrowing from the banking sector in 

the first quarter of the fiscal year and increased liquidity in the money 

market.  According  to  Bangladesh  Bank  data,  the  central  bank 

conducted an auction of treasury bills across three tenures yesterday. 

The interest rate on 91-day treasury bills fell to 10.45% in this latest 

auction, compared to 11.58% in the previous auction held on 13 July 

– marking a sharp drop of 1.13 percentage points in just one week. 

Rates for other tenures also declined. The 182-day treasury bills rate 

fell  by 85 basis points to 11.70%, while the 367-day bills  rate 

dropped by 27 basis points to 10.98%. 

https://www.tbsnews.net/economy/banking/91-day-treasury-bills-

rate-falls-113-percentage-points-1045-week-1192896 

 

Capital machinery imports fall for third year 

Bangladesh's imports recovered in fiscal year 2024-25 after two years 

of  downturns,  but  capital  machinery  imports  fell  for  the  third 

consecutive year, reflecting a low appetite for investment among 

entrepreneurs. Imports of capital machinery, as reflected by the 

opening of letters of credit (LCs), dipped by 25 percent year-on-year 

to $1.74 billion last  fiscal  year, according to the latest  data of 

Bangladesh Bank (BB). During the same period, settlement of LCs 

dropped by 25 percent year-on-year, with analysts and businesses 

terming the decline a sign of weakened investor confidence and 

subdued industrial demand. 

https://www.thedailystar.net/business/economy/news/capital-

machinery-imports-fall-third-year-3944226 

 

ICDs to raise export container charges by 60% 

Inland container depots (ICDs) have announced a sharp increase in 

charges for handling export cargoes and empty containers by as 

much as 60 percent starting September 1, triggering concerns among 

exporters already feeling the pinch from the impending reciprocal 

tariff by the United States. The Bangladesh Inland Container Depots 

Association (BICDA) issued a circular on July 15 in this regard, citing 

rising operational and investment costs, currency devaluation, and 

inflationary pressures as key reasons behind the decision.  

https://www.thedailystar.net/business/news/icds-raise-export-

container-charges-60-3944241 
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US tariff: Dhaka open to trade concessions but set to reject non-trade 

conditions 

The government hopes to secure a significant reduction in the 35% 

US reciprocal  tariff  on Bangladeshi  exports by offering duty-free 

access  to  American  goods  and  ensuring  broader  trade-related 

facilities in line with Washington's demands, but will reject any non-

trade conditions. The decision came at an inter-ministerial meeting, 

lasting five and a half hours, held yesterday to coordinate efforts 

among nearly a dozen ministries aimed at boosting imports from the 

US. 

https://www.tbsnews.net/economy/us-tariff-dhaka-open-trade-

concessions-set-reject-non-trade-conditions-1192881 

 

BD to import 0.7m tonnes of US wheat annually 

Bangladesh has signed a Memorandum of Understanding (MoU) with 

the United States to import 0.7 million tonnes of high-quality wheat 

annually from the US over the next five years at competitive prices. 

This step was taken to deal with the new import taxes slapped by the 

Trump administration. The deal was signed on Sunday at the Ministry 

of Food, according to a statement from the ministry. 

https://today.thefinancialexpress.com.bd/public/first-page/bd-to-

import-07m-tonnes-of-us-wheat-annually-1753034545 

 

Value of BB-held gold, silver reserves surges 

Bangladesh's  reserve precious metals'  value has nearly  doubled, 

driven largely by a surge in global gold prices amid decline in value of 

reserve-currency  dollar,  central  bankers  and  economists  say. 

According to Bangladesh Bank's latest annual report released last 

week, the combined value of gold and silver reserves in its vault 

stood at Tk 101.19 billion at the end of June 2024-an increase of over 

87 per cent from Tk 53.94 billion recorded in the previous fiscal year 

(2022-23). Reports are rife that gold is being reserved by many 

central banks in the world in the wake of US dollar downturn following 

trade and tariff turmoil triggered by Donald Trump's 'reciprocal tariff' 

regime, resulting in gold-price rises. 

https://today.thefinancialexpress.com.bd/public/first-page/value-of-

bb-held-gold-silver-reserves-surges-1753034499 
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Textile 

High US dependence may bring over 250 RMGs to edge as high tariff 

looms 

Over 250 Bangladeshi garment factories face severe repercussions if 

the United States proceeds with imposing a 35% additional tariff on 

imports from the country effective from 1 August. These factories are 

particularly vulnerable, as 60% to 100% of their exports are destined 

for  the  US  market,  according  to  the  Bangladesh  Garment 

Manufacturers and Exporters Association (BGMEA). 

https://www.tbsnews.net/economy/high-us-dependence-may-bring-

over-250-rmgs-edge-high-tariff-looms-1192861 

 

Pharmaceuticals & Chemicals 

Tariff threat may shut Bangladesh out of US drug market 

Bangladesh is not alarmed by Trump's proposed 200 per cent tariff on 

imported  drugs  due  to  the  country's  relatively  small  volume of 

pharmaceutical exports to the United States, but industry insiders 

caution that the country could lose the US market altogether if the 

tariff  comes  into  effect.  That  means  future  potential  for  export 

expansion into one of the world's most profitable pharmaceutical 

destinations will be jeopardised too if such a high tariff is imposed. In 

FY25, Bangladesh's pharmaceutical exports rose to $213.16 million 

from $205.48 million in FY24, according to the Export Promotion 

Bureau (EPB). Of this, exports to the US stood at roughly $20 million-

less than 10 per cent of the total. 

https://today.thefinancialexpress.com.bd/public/stock-corporate/tariff

-threat-may-shut-bangladesh-out-of-us-drug-market-1753030127 

 

Telecom 

Govt forms panel to review draft telecom policy 

The  government  has  formed  a  committee  to  review  the  draft 

Telecommunications Network and Licensing Policy 2025, according to 

a notification issued by the Cabinet  Division yesterday. Planning 

Adviser Prof Wahiduddin Mahmud will lead the panel, which has been 

tasked with reviewing the proposed policy's economic, technical and 

implementation aspects. The development comes as local firms in the 

telecom sector expressed concern that the new policy would disfavour 

them.  The  committee  will  also  analyse  the  policy's  background, 

assess possible unintended consequences, and evaluate its long-term 

economic impact and technical viability. 

https://www.thedailystar.net/business/news/govt-forms-panel-review

-draft-telecom-policy-3944231 
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Mutual Funds 

Two mutual funds set to convert to open-end structure 

Two mutual funds listed on the capital market – Vanguard AML BD 

Finance Mutual Fund One and SEML Lecture Equity Management Fund 

– are preparing to convert from closed-end to open-end status as 

they near the end of their tenure. To seek investor approval, the 

trustee boards of both funds have decided to hold separate meetings 

with unit holders. According to a disclosure on the Dhaka Stock 

Exchange (DSE) website yesterday, the tenure of both funds will 

expire on 23 December 2025. 

https://www.tbsnews.net/economy/stocks/two-mutual-funds-set-

convert-open-end-structure-1192791 

 

Stocks 

BD Finance's profit down 46pc on lower interest, investment income 

Bangladesh Finance's profit plunged 46 per cent year-on-year to Tk 

13.18 million in the second quarter through June this year mainly due 

to a decline in interest earnings and investment income. The non-

bank financial institution's consolidated earnings per share stood at 

Tk 0.07 for April-June 2025, down from Tk 0.13 for the same quarter 

a year earlier, according to a stock exchange filing on Sunday. The 

NBFI's half-yearly profit also plummeted 63 per cent year-on-year to 

Tk 22.60 million in the period through June for the same reasons, the 

company said in its earnings note. 

https://today.thefinancialexpress.com.bd/public/stock-corporate/bd-

finances-profit-down-46pc-on-lower-interest-investment-income-

1753030298 
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EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS) 

We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods, 
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Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential 
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