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Bangladesh market snapshot

Last closing
DSEX Index 5536.14
% change 1.70%
DS30 Index 2150.46
% change 1.71%
DSES Index 1193.56
% change 1.96%
Turnover (BDT mn) 11,374
Turnover (USD mn) 93
% change 6.96%
Market Capitaliztion 7,173
(BDT bn)
Market Capitaliztion 59
(USD bn)
% change 0.72%
Source: Dhaka Stock Exchange
International market snapshot
Last closing

S&P 500 6,238.01
% change -1.60%
Nikkei 225 40,134.97
% change -1.63%
FTSE 100 9,068.58
% change -0.70%
Source: Bloomberg
Exchange rate

Low (BDT) High (BDT)
uUsD 122.00 122.89
EUR 141.32 142.39
GBP 161.99 163.21
INR 1.40 1.41
Source: BB
Money market
Date Call Money Weighted

Rate Range Average (%)

(%)

03-Aug-2025 9.75-11.00 9.98
31-Jul-2025 9.75-11.00 10.00
Source: BB

Commodities

Price % Change

Brent Crude (Oil), 69.47 -0.29%
USD/bbl.

Gold Spot, USD/t oz.  3,356.86  -0.20%
Cotton, USd/Ib. 66.55  0.29%

Source: Bloomberg

Macro

July remittance sees 29% growth, yet lowest in six months

The country's remittance inflow reached approximately $2.48 billion
in July, marking a 29% year-on-year increase. Despite the year-on-
year growth, July marked the lowest remittance inflow in six months.
The last time remittances were lower was in January this year, at
$2.19 billion.
https://www.tbsnews.net/economy/july-remittance-sees-29-growth-
yet-lowest-six-months-1203816

Bangladesh eyes stake in $7 trillion global halal economy: Ashik
Chowdhury

Bangladesh is working to position itself as a competitive player in the
$7 trillion global halal economy, which is growing fast, said Ashik
Chowdhury, executive chairman of the Bangladesh Investment
Development Authority (Bida) and the Bangladesh Economic Zones
Authority (Beza).
https://www.thedailystar.net/business/news/bangladesh-eyes-stake-
7-trillion-global-halal-economy-ashik-chowdhury-3954626

Bangladesh to get $150m ADB loan to boost education, training

The government today signed a $150 million loan agreement with the
Asian Development Bank (ADB) to strengthen the country's technical
and vocational education and training (TVET) system, with the aim of
enhancing access to decent employment and helping Bangladesh
compete better in the global market.
https://www.thedailystar.net/business/news/bangladesh-get-150m-
adb-loan-boost-education-training-3954426

Bank

Banks to remain closed on 5 August

All scheduled banks in Bangladesh will remain closed on August 5 in
observance of "July Uprising Day," a newly declared public holiday.
Bangladesh Bank issued a circular in this regard recently. The central
bank's Department of Off-site Supervision issued the circular to
ensure compliance with a government notification from the Cabinet
Division, which designated 5 August as a national holiday.
https://www.tbsnews.net/economy/banking/banks-remain-closed-5-
august-1203566

Stocks

Blue-chip gains lift Dhaka stocks to 10-month high

The benchmark index of Dhaka Stock Exchange (DSE) climbed to a
10-month high on the first trading day of the week, buoyed by gains
in blue-chip shares and improved investor sentiment amid signs of
macroeconomic recovery.
https://www.thedailystar.net/business/news/blue-chip-gains-lift-
dhaka-stocks-10-month-high-3954896

Please see penultimate page for additional important disclosures: UCB Stock Brokerage Ltd. ("UCB”) is a foreign broker-dealer unregistered in the USA. UCB research is
prepared by analysts who are not registered in the USA. UCB research is distributed in the USA pursuant to Rule 15a-6 of the Securities Exchange Act of 1934 solely by
Marco Polo Securities Inc., an SEC registered and FINRA-member broker-dealer.
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IDLC Finance’s profit jumps 46% in Q2

IDLC Finance PLC reported a significant rise in profitability in the
second quarter of 2025, buoyed by higher investment income and
lower provisioning expenses, the leading non-bank financial
institution said in its financial statements. The listed company logged
a net profit of Tk 57.89 crore in the April-June quarter, marking a 46
percent year-on-year increase.
https://www.thedailystar.net/business/news/idlc-finances-profit-
jumps-46-g2-3954406

Capital Market

BSEC identifies 15 companies for potential stock listing

The companies are: Unilever Bangladesh, Karnaphuli Fertilizer,
Synovia Pharma PLC (formerly Sanofi Bangladesh), Novartis
Bangladesh, Syngenta Bangladesh, Nestlé Bangladesh,
Pashchimanchal Gas Company, North-West Power Generation, B-R
Powergen, Sylhet Gas Fields, Barapukuria Coal Mining Company,
Jalalabad Gas Transmission and Distribution, Karnaphuli Gas,
Sadharan Bima Corporation, and Jiban Bima Corporation, the
Bangladesh Securities and Exchange Commission (BSEC) said in a
statement yesterday.
https://www.thedailystar.net/business/news/bsec-identifies-15-
companies-potential-stock-listing-3954561
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Disclaimer

For U.S. persons only: This research report is a product of UCB Stock Brokerage Ltd. ("UCB"), a company author-
ized to engage in securities activities in Bangladesh, under Marco Polo Securities 15a-6 chaperone service, which
is the employer of the research analyst(s) who has prepared the research report. The research analyst(s) prepar-
ing the research report is/are resident outside the United States (U.S.) and are not associated persons of any
U.S. regulated broker-dealer and therefore the analyst(s) is/are not subject to supervision by a U.S. broker-
dealer, and is/are not required to satisfy the regulatory licensing requirements of FINRA or required to otherwise
comply with U.S. rules or regulations regarding, among other things, communications with a subject company,
public appearances and trading securities held by a research analyst account.

Research reports are intended for distribution by only to "Major Institutional Investors" as defined by Rule 15a-6
(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and interpretations thereof by U.S. Se-
curities and Exchange Commission (SEC) in reliance on Rule 15a-6(a)(2). If the recipient of this report is not a
Major Institutional Investor as specified above, then it should not act upon this report and return the same to the
sender. Further, this report may not be copied, duplicated and/or transmitted onward to any U.S. person, which
is not the Major Institutional Investor. In reliance on the exemption from registration provided by Rule 15a-6 of
the Exchange Act and interpretations thereof by the SEC in order to conduct certain business with Major Institu-
tional Investors, UCB has entered into a chaperoning agreement with a U.S. registered broker-dealer, Marco Polo
Securities Inc. ("Marco Polo"). Transactions in securities discussed in this research report should be affected
through Marco Polo or another U.S. registered broker dealer.

www.ucbstock.com
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Past performance is not necessarily a guide to future performance and no representation or warranty, express or
implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future performance. Income from in-
vestments may fluctuate. The price or value of the investments to which this research report relates, either di-
rectly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in
this research report may become outdated as a consequence of changes in the environment in which the issuer
of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and
valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any
means without the prior consent of UCB and UCB accepts no liability whatsoever for the actions of third parties in
this respect.

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS)

We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods,
and applying appropriate premiums/ discounts and/or other relevant adjustments.

Expected absolute returns are calculated as the % of difference between our target price and latest close price.
Stock recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that
future price fluctuations could lead to a temporary mismatch between upside/downside for a stock and our rec-
ommendation.

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential
Buy 12 Months More than +15%
Neutral/ Hold 12 Months Between -5% and +15%
Underweight 12 Months Less than -5%

ANALYST CERTIFICATION

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the indi-
vidual analyses, that (1) the views expressed in this report reflect his or her personal views about all of the sub-
ject companies and securities and (2) no part of his or her compensation was, is or will be directly or indirectly
dependent on the specific recommendations or views expressed in this report. The research analyst(s) named on
this report are not registered / qualified as research analysts with FINRA.

It has not been determined in advance whether and in what intervals this document will be updated. Unless oth-
erwise stated current prices refer to the most recent trading day’s closing price.

www.ucbstock.com
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