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Money market    

Date Call Money 

Rate Range 

(%) 

Weighted  

Average (%) 

28-Aug-2025 9.50-11.00 9.98 

27-Aug-2025 9.70-11.00 9.99 

Source: BB 

Commodities     

  Price   % Change 

Brent Crude (Oil), 67.48 -0.74% 

Gold Spot, USD/t oz. 3,447.95 0.90% 

Cotton, USd/lb. 66.54 -1.13% 

Source: Bloomberg     

Bangladesh market snapshot  

  Last closing 

DSEX Index 5517.95 

% change 1.37% 

DS30 Index 2156.99 

% change 1.93% 

DSES Index 1207.20 

% change 1.55% 

Turnover (BDT mn)           11,323  

Turnover (USD mn) 93 

% change 16.55% 

Market Capitaliztion 

(BDT bn) 
7,184 

Market Capitaliztion 

(USD bn) 
59 

% change 0.75% 
Source: Dhaka Stock Exchange 

International market snapshot 

  Last closing 

S&P 500 6,460.26 

% change -0.64% 

Nikkei 225 42,718.47 

% change -0.26% 

FTSE 100 9,187.34 

% change -0.32% 
Source: Bloomberg   

Exchange rate    

 Low (BDT)  High (BDT) 

USD 121.75 121.86 

EUR 141.68 141.85 

GBP 164.33 164.49 

INR 1.39 1.39 

Source: BB 

Macro 

Govt's fiscal deficit exceeds Tk 1.0t in 11 months of FY'25 

The government's fiscal deficit during the first 11 months of the fiscal 

year (FY) 2024-25 exceeded Tk 1.0 trillion, driven largely by higher 

operating costs that include increased food imports. The amount was 

42 per-cent up from that of the corresponding period of the previous 

fiscal, according to official data. The government's total borrowing 

during the July-May period of the last fiscal year stood at about Tk 

1.06 trillion, the Finance Division data revealed. 

https://thefinancialexpress.com.bd/economy/bangladesh/govts-fiscal-

deficit-exceeds-tk-10t-in-11-months-of-fy25 

 

Tight monetary policy to stay to bring inflation down to 3-4%: 

Cenbank chief economist 

The tight monetary policy in place will continue as the government is 

trying to bring inflation down to 3-4% as quickly as possible, said 

Bangladesh Bank's Chief Economist Mohammad Akhtar Hossain on 

Thursday (28 August). 

https://www.tbsnews.net/economy/govt-working-reduce-inflation-3-4

-bb-chief-economist-1222831 

 

BB buys $150m in auction to shore up forex market 

To stabilise the exchange rate and support remittance and export 

flows, the Bangladesh Bank purchased $149.5 million from 

commercial banks through another auction yesterday. The central 

bank initiated the auction on Thursday (28th August), with an initial 

target of purchasing $30 million. However, it ended up buying a 

significantly larger amount, with a cut-off rate of Tk121.70. 

https://www.tbsnews.net/economy/bb-buys-150m-auction-shore-

forex-market-1223061 

 

Bangladesh begins FY26 with steep debt servicing pressure 

Foreign debt repayments saw a steep rise at the beginning of the new 

fiscal year (FY2025-26), with Bangladesh paying more than double 

the amount disbursed by development partners in July. According to 

the latest Economic Relations Division (ERD) report published on 

Thursday (28 August), the government repaid $446.68 million in the 

first month of FY26 – with $327.72 million as principal repayment and 

$118.96 million in interest. 

https://www.tbsnews.net/economy/bangladesh-begins-fy26-steep-

debt-servicing-pressure-1222826 
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Bangladesh back in South Asia remittance race  

Bangladesh has returned to a competitive remittance growth path in 

line with its South Asian neighbours, with a larger-than-usual flow of 

money sent home by expatriates following the political changeover in 

August last year. Although Bangladesh posted strong growth in 

remittance earnings last year, Pakistan and Nepal recorded much 

higher spikes over the same period, according to the Asian 

Development Bank (ADB). 

https://www.thedailystar.net/business/economy/news/bangladesh-

back-south-asia-remittance-race-3974491 

 

Bangladesh’s export to Brazil up 26% in FY25 

Bangladesh's multilateral engagement with Brazil, particularly in the 

economic sector, has deepened as Dhaka and Brasilia explore new 

avenues to elevate bilateral relations to greater heights, diplomatic 

and trade sources said. According to the Export Promotion Bureau 

(EPB), Bangladesh exported goods worth $187 million to Brazil in the 

2024-25 fiscal year, marking a 26% rise from $147 million in 2023-

24. 

https://www.tbsnews.net/economy/bangladeshs-export-brazil-26-

fy25-1224566 

 

Banks 

Banks’ borrowings from BB window hit record high 

Commercial banks' hefty borrowings from the central bank betray 

perceived double dealings-healing liquidity crunch in the banking 

system and investing the funds in plum state treasuries. According to 

bankers and money-market analysts, the banks need fund feeding 

principally as the deposit growth remains stymied amid higher non-

performing loans (NPLs) regime in the banking sector.  

https://thefinancialexpress.com.bd/economy/banks-borrowings-from-

bb-window-hit-record-high 

 

Tk73,101cr loan default cases filed in Ctg in a year – 86% tied to S 

Alam Group alone 

Since the government changed on 5 August last year, 46 banks have 

lodged 1,028 loan default cases with Chattogram's Artha Rin Adalat, 

involving a staggering Tk73,101 crore – tantamount to more than 9% 

of the FY2025-26 national budget. An analysis of the case documents 

by The Business Standard reveals that while only 31 of these cases 

involve S Alam Group and its entities, they account for 86% of the 

total defaulted loans — Tk63,125.48 crore across three banks: Islami 

Bank, Janata Bank, and Social Islami Bank. 

https://www.tbsnews.net/economy/banking/tk73101cr-loan-default-

cases-filed-ctg-year-86-tied-s-alam-group-alone-1223751 
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vestments may fluctuate. The price or value of the investments to which this research report relates, either di-
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EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS) 

We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods, 

and applying appropriate premiums/ discounts and/or other relevant adjustments. 

 

Expected absolute returns are calculated as the % of difference between our target price and latest close price. 

Stock recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that 

future price fluctuations could lead to a temporary mismatch between upside/downside for a stock and our rec-

ommendation. 

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential 

Buy 12 Months More than +15% 
Neutral/ Hold 12 Months Between -5% and +15% 
Underweight  12 Months Less than -5% 

ANALYST CERTIFICATION 

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the indi-

vidual analyses, that (1) the views expressed in this report reflect his or her personal views about all of the sub-

ject companies and securities and (2) no part of his or her compensation was, is or will be directly or indirectly 

dependent on the specific recommendations or views expressed in this report. The research analyst(s) named on 

this report are not registered / qualified as research analysts with FINRA.  

 

It has not been determined in advance whether and in what intervals this document will be updated. Unless oth-

erwise stated current prices refer to the most recent trading day’s closing price. 
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