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Daily Market Review

Market closed negative

24-Mar-2026
DSEX WENT DOWN BY 69.0 POINTS Index
Particulars Value A Points Daily A % Dec'25 Value YTD A %
Market closed negative today with increase in turnover.
DSEX 5,284.97 (69.0) -1.29% 4,865.34 8.62%
Broad index DSEX went down by 69.0 points. DS30 2,011.46 (39.3) -1.92% 1,853.54 8.52%
Mutual Fund, Ceramics and Tannery are the top three DSES 1,072.61 (8.0) -0.74% 1,000.72 7.18%
sectors that closed positive today while Bank, Telecom S&P 500 6,581.00 74.5 1.15% 6,845.50 -3.86%
and NBFI are the top three sectors that closed negative Nikkei 225 52252.28 736.8 1.43% 50,339.48 3.80%
today. FTSE 100 9,865.22 (28.9) -0.29% 9,931.38 -0.67%
Turnover increased by 7.0% to BDT 4,925mn (USD 40mn). Market Statistics
Bank sector dominated the turnover chart covering
Particulars Toda Last Da Dally A Dally A % 60 Day MA
15.5% of the total turnover. v v v Y v
Turnover (BDT mn) 4,925 4,603 322 6.99% 5,776
Intraday Performance of DSEX Turnover (USD mn) 40 37 3 6.99% 47
5360 Volume (mn) 279 260 20 7.51% 212
\
| Market Cap (BDT bn) 6,975 7,065 -91 -1.29%
5340
\‘ Market Cap (USD bn) 57 58 -1 -1.29%
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5320 ".\"‘ Market P/E (x) 10.9
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Sector Return Sector Statistics
Sector Market Cap % of total Sector Turnover (BDTmn) % of
Mutual Fund I 6.5% (BDTmn) Market Cap Return total Turnover
Ceramics I 1.62% Bank 738,914 21.37% -2.5% 763.0 15.49%
Tannery W 0.64% Pharma 560,034 16.19% -0.7% 633.0 12.85%
Services & Real Estate | 0.04% Telecom 523,151 15.13% -2.4% 183.0 3.72%
\ 0.239
- Misc e Fuel & Power 277,412 8.02% -1.1% 198.3 4.03%
Engineering 4% m Engineering 271,030 7.84% -0.4% 568.1 11.54%
C t -0.54%
emen 0-54% Food & Allied 229,242 6.63% -1.2% 244.5 4.96%
Pharma -0.69% I
T ) Misc 219,240 6.34% -0.2% 180.7 3.67%
ravel & Leisure -0.71% I . o o o
paper & Printing 075% mm Textile 118,759 3.43% -0.9% 434.7 8.83%
" - NBFI 96,043 2.78% -1.8% 155.0 3.15%
-0.799
o s‘;;f - Cement 94,451 2.73% -0.5% 70.7 1.44%
. Insurance -0.
Textile o 90; u— G. Insurance 87,064 2.52% -0.9% 157.3 3.19%
S L. Insurance 48,652 1.41% -1.1% 124.6 2.53%
L. Insurance -1.07% .
Fuel & P 1149 EEE Travel & Leisure 33.679 0.97% -0.7% 138.4 2.81%
uel & Power -1.14% Mutual Fund 25.608 0.74% 6.5% 347.7 7.06%
Jute -1.16% T 24,982 0.72% -0.8% 295.1 5.99%
Food & Allied -1.20% . Services & Real Estate 23,282 0.67% 0.0% 167.2 3.40%
NBFI  -1.85% NN Tannery 22,083 0.64% 0.6% 48.7 0.99%
Telecom  -2.45% Paper & Printing 21,265 0.61% -0.7% 79.6 1.62%
Bank -2.45% [N
Sector P/E Top Turnover
Ticker Close Price Daily A % Turnover Volume (mn) P/E (x)
(BDT) (BDTmn)
« - - 3 . ACMEPL 18.40 6.98% 194.03 10.87 n/a
x < N — ©0 X
L8 0 g R A S 50 & BRACBANK 70.70 -6.11% 170.81 2.37 8.71
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NCCBLMF1 4.40 10.00% 1.59 0.36 n/a
52 Week Daily Turnover & DSEX PF1STMF 5.50 10.00% 20.40 3.78 7.05
LRGLOBMF1 3.30 10.00% 3.37 1.03 n/a
20,000 o e 6,000 IFIC1STMF 3.30 10.00% 13.93 4.28 n/a
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0 N EEEE: ° PRIMEFIN 5.00 -9.09% 12.31 2.43 n/a
e T BIFC 6.00 -9.09% 3.32 0.54 n/a
3
73 i T2 9 Q 2 a f £ = GSPFINANCE 5.30 -8.62% 4.82 0.90 n/a
<
83 2 Y X IR ISR BAYLEASING 5.40 -8.47% 6.36 1.14 n/a
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Turnover (BDT mn)(LHS) === DSEX (RHS) PHOENIXFIN 4.50 8.16% 4.37 0.95 n/a
Please see page for, UCB Stock Brokerage Ltd. ("UCB”) is a foreign broker-dealer unregistered in the USA. UCB research is prepared by analysts who are not registered in the USA. UCB

po ]
research is distributed in the USA pursuant to Ru/e 15a-6 of the Securities Exchange Act of 1934 solely by Marco Polo Securities Inc., an SEC registered and FINRA-member broker-dealer.
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GP Block Trade
Disclosure on expected Q1 performance amid energy Ticker Max Price (BDT) Min Price No. of Trades Volume Value (BDTmn)
volatility (BDT)
The ~company has_informed that the ongoing ge_op(_)l_itical ACMEPL 17.2 16.7 2 609500 10.203
tensions in the Middle East that have led to significant
disruption in global energy markets leaves Bangladesh AIL 30.7 30.7 1 18000 0.553
particularly exposed due to its reliance on imported fuels ALARABANK 19.1 19.1 4 2055426 39.259
and LNG. This has resulted in increased volatility in energy ASIATICLAB 69 67 3 230003 15.598
supplles, hlgher fuel |mport_ costs, and_ |_n|t|al signs of BANGAS 110 110 1 5900 0.649
constraints in energy supplies and logistics across the
country. While the overall operating environment remains BDAUTOCA 156 156 2 10560 1.647
stable, these developments, which come on top of a weak CENTRALINS 41.2 40.2 4 264955 10.863
macroeconomic environment, have started to impact CLICL 57.5 57.5 1 31000 1.782
economic activity _a_nd consumer behaw_or with earIY signs of CRYSTALINS 81.5 81.5 1 15000 1222
pressure on mobility, business operations, and disposable
income. Severe seasonal storms have further aggravated FINEFOODS 460 440 2 27000 12.28
the situation. Against this backdrop, the company expects GQBALLPEN 500 500 1 40000 20
Q1 performance to be moderately impacted. Compared to e 34.6 34.6 1 15000 0.519
the same period last year, revenue is anticipated to be
approximately 2% lower, while EBITDA is expected to LHB 48.6 48.6 ! 12000 0.583
decline by around 3%. The situation remains fluid, and the LOVELLO 67.5 67.5 1 42017 2.836
company continues to actively monitor developments and NAHEEACP 23.2 23.2 1 22000 0.51
implement mitigating actions to safeguard service ORIONINFU 365 365 1 1500 0.547
contlnm_ty a_m_j ope_ratlonal _resmence, with a particular focus PUBALIBANK 40.8 40.8 1 14000 0.571
on maintaining its leading network performance and
supporting customers and society during this period. RELIANCE1 12 12 1 41670 0.5
Further details will be provided with the scheduled Q1 2026 ROBI 34.8 34.7 2 35932 1.248
disclosure. SAPORTL 53.9 47 3 291700 14.232
1DLC SHAHJABANK 16.6 16.6 1 580886 9.643
Dividend Declaration SIMTEX 25 23.4 2 345000 8.145

The Board of Directors has recommended 15% Cash and
5% Stock Dividend for the year ended December 31, 2025.
Date of AGM: 14.05.2026; Time: 11:00 AM; Venue/ Mode:
Digital Platform. Record Date: 19.04.2026. The Company
has also reported Consolidated EPS of Tk. 5.58,
Consolidated NAV per share of Tk. 49.96 and Consolidated
NOCFPS of Tk. 53.38 for the year ended December 31,
2025 as against Tk. 4.59, Tk. 45.96 and Tk. 8.02
respectively for the year ended December 31, 2024.
Disclosure regarding recommendation Stock Dividend: 1)
The Company has been achieving sustainable portfolio and
balance sheet. The Company plans to continue growth
momentum in the future. In line with this, The Company
proposed stock dividend for the following reasons: i)
Increasing capital base, ii) Supporting portfolio growth
aspiration in the upcoming vyears, The company has
declared stock dividend out of the accumulated profit or
retained earnings. The company has not declared stock
dividend from capital reserve or revaluation reserve or any
unrealized gain or out of profit earned prior to incorporation
of the company or through reducing paid up capital or
through doing anything so that the post-dividend retained
earnings become negative or a debit balance. 2) The
proposed dividend declared for the year 2025 is BDT
872,966,818 (stock and cash). The balance of Retained
Earning as of December 31, 2025, amounted to BDT
4,603,581,443 which is sufficient to cover the dividend
payment for the year. Thus, no distribution out of share
premium or any other reserve (such as share premium or
revaluation reserve) is required. 3) The post dividend
retained earnings will remain positive.

RUNNERAUTO

Board approves master supply & manufacturing agreement
with BYD China

The company has informed that the Board of Directors in its
meeting held on March 20, 2026 has taken the following
decisions and discussed the current business situation; The
Board discussed and approved the signing of the MASTER
SUPPLY AND MANUFACTURE (Agreement) between Runner
Automobiles PLC and BYD Auto Industry Company Limited,
(CIN:91440300791738553L), People's Republic of China,
located at No.3001, 3007, Hengping Road, Pingshan,
Shenzhen, P.R. China (the BYD). This agreement represents
a significant milestone for the automobile industry of
Bangladesh and opens a new horizon for both the country
and Runner Automobiles PLC. The RAPLC Board expresses
strong confidence in the strategic potential and positive
impact of this high profile partnership with globally
renowned BYD.
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Disclaimer

For U.S. persons only: This research report is a product of UCB Stock Brokerage Ltd. ("UCB"), a company author-
ized to engage in securities activities in Bangladesh, under Marco Polo Securities 15a-6 chaperone service, which
is the employer of the research analyst(s) who has prepared the research report. The research analyst(s) prepar-
ing the research report is/are resident outside the United States (U.S.) and are not associated persons of any
U.S. regulated broker-dealer and therefore the analyst(s) is/are not subject to supervision by a U.S. broker-
dealer, and is/are not required to satisfy the regulatory licensing requirements of FINRA or required to otherwise
comply with U.S. rules or regulations regarding, among other things, communications with a subject company,
public appearances and trading securities held by a research analyst account.

Research reports are intended for distribution by only to "Major Institutional Investors" as defined by Rule 15a-6
(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and interpretations thereof by U.S. Se-
curities and Exchange Commission (SEC) in reliance on Rule 15a-6(a)(2). If the recipient of this report is not a
Major Institutional Investor as specified above, then it should not act upon this report and return the same to the
sender. Further, this report may not be copied, duplicated and/or transmitted onward to any U.S. person, which
is not the Major Institutional Investor. In reliance on the exemption from registration provided by Rule 15a-6 of
the Exchange Act and interpretations thereof by the SEC in order to conduct certain business with Major Institu-
tional Investors, UCB has entered into a chaperoning agreement with a U.S. registered broker-dealer, Marco Polo
Securities Inc. ("Marco Polo"). Transactions in securities discussed in this research report should be affected
through Marco Polo or another U.S. registered broker dealer.

www.ucbstock.com
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Past performance is not necessarily a guide to future performance and no representation or warranty, express or
implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future performance. Income from in-
vestments may fluctuate. The price or value of the investments to which this research report relates, either di-
rectly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in
this research report may become outdated as a consequence of changes in the environment in which the issuer
of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and
valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any
means without the prior consent of UCB and UCB accepts no liability whatsoever for the actions of third parties in
this respect.

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS)
We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods,
and applying appropriate premiums/ discounts and/or other relevant adjustments.

Expected absolute returns are calculated as the % of difference between our target price and latest close price.
Stock recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that
future price fluctuations could lead to a temporary mismatch between upside/downside for a stock and our rec-
ommendation.

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential
Buy 12 Months More than +15%
Neutral/ Hold 12 Months Between -5% and +15%
Underweight 12 Months Less than -5%

ANALYST CERTIFICATION

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the indi-
vidual analyses, that (1) the views expressed in this report reflect his or her personal views about all of the sub-
ject companies and securities and (2) no part of his or her compensation was, is or will be directly or indirectly
dependent on the specific recommendations or views expressed in this report. The research analyst(s) named on
this report are not registered / qualified as research analysts with FINRA.

It has not been determined in advance whether and in what intervals this document will be updated. Unless oth-
erwise stated current prices refer to the most recent trading day’s closing price.

www.ucbstock.com
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