ucs @ sreck

Daily Market Review

Market closed flat

23-Apr-2026
DSEX WENT UP BY 0.0 POINTS Index
Particulars Value A Points Daily A % Dec'25 Value YTD A %
Market closed flat today with decrease in turnover.
DSEX 5,298.59 0.0 0.00% 4,865.34 8.90%
Broad index DSEX went up by 0.0 points. DS30 2,014.94 10.4 0.52% 1,853.54 8.71%
Jute, Tannery and Services & Real Estate are the top DSES 1,066.65 0.8 0.07% 1,000.72 6.59%
three sectors that closed positive today while Travel & S&P 500 7,137.90 73.9 1.05% 6,845.50 4.27%
'-:'S”rle' C;zment and Tj"t"e are the top three sectors Nikkei 225 59,140.23 (445.6) -0.75% 50,339.48 17.48%
that closed negative today. FTSE 100 10,392.58 (82.8) -0.79% 9,931.38 4.64%
0,
Turnover decreased by 16.3% to BDT 8,846mn (USD 72mn). Market Statistics
Engineering sector dominated the turnover chart
. Particulars Toda Last Da Dally A Dally A % 60 Day MA
covering 15.4% of the total turnover. v v v v v
Turnover (BDT mn) 8,846 10,564 -1,717 -16.26% 6,989
Intraday Performance of DSEX Turnover (USD mn) 72 86 -14 -16.26% 57
Volume (mn) 265 358 -93 -25.95% 266
Market Cap (BDT bn) 6,876 6,862 14 0.20%
5320
Market Cap (USD bn) 56 56 0 0.20%
5310 Market P/E (x) 10.8
. Particulars Galner Loser Unchanged
Market Breadth 138 199 58
5290
10:00 11:00 12:00 13:00
Sector Return Sector Statistics
Sector Market Cap % of total Sector Turnover (BDTmn) % of
Jute I 5.3% (BDTmn) Market Cap Return total Turnover
Tannery I 1.69% Bank 725,155 21.37% -0.4% 1,024.3 11.58%
Services & Real Estate . 130% Pharma 560,591 16.52% 0.1% 929.0 10.50%
Telecom . 1.12% Telecom 508,431 14.98% 1.1% 91.4 1.03%
9
G- Insurance -00539‘; % Engineering 277,128 8.16% -0.5% 1,359.5 15.37%
Food & Allied m 0-53% Fuel & Power 276,417 8.14% 0.5% 244.1 2.76%
Fuel & P 539
uel & Power m 0.53% Food & Allied 225,345 6.64% 0.5% 607.4 6.87%
Paper & Printing I 0.19%
Misc 1 0.10% Misc 219,382 6.46% 0.1% 486.9 5.50%
. | 0.07% Textile 121,327 3.57% -0.5% 1,031.9 11.66%
Ll | : G. Insurance 99,296 2.93% 0.9% 1,080.5 12.21%
9
- Insurance 0.06% NBFI 92,385 2.72% -0.3% 102.7 1.16%
Pharma I 0.06%
NBFL 0.33% W Cement 88,491 2.61% -0.7% 48.4 0.55%
Bank -0.35"/ ™ L. Insurance 50,108 1.48% 0.1% 357.3 4.04%
Mutual Fund ey = Travel & Leisure 32.041 0.94% -1.6% 53.7 0.61%
utual Fun ~0.37% m 27.542 0.81% 0.1% 495.6 5.60%
Ceramics -0.41% W Mutual Fund 25,387 0.75% -0.4% 116.3 1.31%
Engineering -0.51% M Tannery 23,777 0.70% 1.7% 271.6 3.07%
Textile -0.53% M Services & Real Estate 23,741 0.70% 1.3% 189.4 2.14%
Cement -0.66% Wl Paper & Printing 21,631 0.64% 0.2% 188.3 2.13%
Travel & Leisure  -1.56% [N
Sector P/E Top Turnover
Ticker Close Price Daily A % Turnover Volume (mn) P/E (x)
(BDT) (BDTmn)
« . B 8 8 CITYBANK 32.40 2.53% 408.30 12.71 3.72
« X R x B o 4 % @ x x & &
L N8y e a0 "3 ER) A2 DOMINAGE 60.60 3.24% 364.66 6.18 n/a
x ¢
s - Q- lI - I g = el LOVELLO 84.20 6.85% 295.87 3.61 19.77
--.._-. . -- -.. ASIATICLAB 106.60 5.54% 185.72 1.77 20.66
¥x 2 o9 5 8 E 8 YK D0 FE > E O O APEXSPINN 336.30 8.73% 185.66 0.59 99.50
S § £ 2 ¢ 2" 52 45 £ E Qo s T 5
o T = A = =] =4 o x
o £ g3 9 ¢ Z E s ;€8 8 3 Top Gai
8233 3 I R op Gainers
E’ 'é g = @ 8 g Ticker Close Price Daily A % Turnover Volume (mn) P/E (x)
e c o 2 2 H (BDT) (BDTmn)
g £
< - JMISMDL 134.30 9.99% 34.82 0.27 n/a
52 Week Daily Turnover & DSEX APEXTANRY 86.50 9.91% 19.09 0.22 n/a
MEGCONMILK 36.30 9.01% 8.89 0.25 n/a
20,000 o s 6,000 APEXSPINN 336.30 8.73% 185.66 0.59 99.50
~~oomtae i AL
15,000 ~rms—=v="" R P IRt 5,000 SONALIANSH 167.60 7.37% 27.28 0.16 22.96
£ . 4,000
£ 10,000 3,000 Top Losers
“ 5,000 2,000 Ticker Close Price Daily A % Turnover Volume (mn) P/E (x)
1,000 (BDT) (BDTmn)
O w om o om B om oD o© @ ow @l PREMIERLEA 2.40 -7.69% 3.19 1.29 n/a
88 8 28 8 8 3 8 38 8 8 8 8
f - T T T S R FASFIN 2.50 -7.41% 4.69 1.82 n/a
23339 ¢ 3¢ 3 &= o PLFSL 2.70 -6.90% 5.35 1.95 n/a
&
N R~ YR QSRR N~ IR R SINGERBD 88.90 -6.62% 7.02 0.08 n/a
-6.069
Turnover (BDT mn)(LHS) === DSEX (RHS) BDFINANCE 12.40 6.06% 11.26 0.88 16.32
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GP Block Trade
Q1 Financials Ticker Max Price (BDT) Min Price No. of Trades Volume Value (BDTmn)
EPS was Tk. 4.90 for January-March 2026 as against Tk. (BDT)
4.69 for January-March 2025. NOCFPS was Tk. 12.48 for AGNISYSL 24 23.4 18 1413506 33.284
January-March 2026 as against Tk. 14.11 for January-March
2025. NAV per share was Tk. 46.39 as on March 31, 2026 AL-HAJTEX 111 111 1 6200 0.688
and Tk. 52.64 as on March 31, 2025. Reasons for deviation APEXSPINN 325 283 32 430685 134.419
in NOCFPS and NAVPS: Net change in NOCFPS for the ASIATICLAB 97 91 2 21655 2.002
quarter ended March 31, 2026 compared to that of
comparative period has decreased by 11.6% mainly due to BDLAMPS 1834 1834 ! 4737 0.869
higher collection from customers in comparative period. BNICL 77.5 77.5 1 60172 4.663
Partially offset by lower payment to suppliers in current CAPMBDBLMF 12.3 12.3 1 50000 0.615
period. Net asset value as at 31 March 2026 increased by CITYBANK 28.5 28.5 1 52000 1.482
11.8% compared to that of 31 December 2025 mainly due
N CITYGENINS 105 90.7 9 204881 20.045
to profit for the quarter ended 31 March 2026.
DOMINAGE 58.5 53.1 23 1596082 90.011
SINGERBD EMERALDOIL 15.1 15.1 1 33500 0.506
g;SF'"anﬂils(s 60) for 3 March 2026 et T GQBALLPEN 600.8 580 4 4188 2.454
was Tk. (5. or January-Marcl as agains .
(3.50) for January-March 2025; NOCFPS was Tk. (21.42) HAMI 168 165 4 18380 3.063
for January-March 2026 as against Tk. 4.79 for January- JAMUNABANK 21 21 1 38000 0.798
March 2025. NAV per share was Tk. (3.91) as on March 31, KARNAPHULI 35.3 32.6 2 35074 1.184
é02§ t,a”d' gk- ?t1-31 220 March 31, 2025. 5'91”'2'83? KBPPWBIL 54.6 54.6 3 53500 2.921
eviation: Despite a 3.4% turnover increase in Q , LOVELLO 756 721 4 57679 4248
the company faced a gap between expectations and actual
sales due to a stagnant consumer electronics market. MIRAKHTER 38 38 1 20000 0.76
Domestic sales were stifled by high inflation, geopolitical MONNOAGML 357 357 1 1500 0.535
tensions, and unfavorable weather, while the National MTB 13.2 13.2 1 300000 3.96
Election and extended Eid holidays further dampened
demand. Although gross profit margins remained stable, NITOLINS 29.2 29.2 2 55800 1.629
increased costs of sales could not be fully passed on to NRBCBANK 7.2 7.2 1 998750 7.191
consumers due to intense market price sensitivity. PF1STMF 7 7 1 100000 0.7
Consequently, qperatlng proﬂt fell by 8'1%. as expenses for PRAGATILIF 516 516 1 6299 1.361
rent, depreciation, salaries, etc., reflecting the broader S 392 392 25578 0.02
economic struggle to balance the operational costs with PRIMEINSUR : : 1 55781 10.027
subdued consumer durables demand. Financial performance PROVATIINS 34.1 33.3 2 129000 4.344
was further strained by a 41.4% surge in net finance costs, PTL 62 62 2 52818 3.275
d_riven by a nearly 50% inf:rease in_ interest expenses ﬂ_’om RENATA 419.5 419.5 1 50000 20.975
higher short-term borrowing to finance working capital,
including business expansion. Additionally, the devaluation RUPALIINS 26.4 26.4 1 21000 0.554
of the Bangladeshi Taka against the Euro triggered foreign SAIHAMTEX 17.5 17.5 1 29000 0.507
gxchange losses on inter-company loan. Inventory levels SALVO 34.2 31.8 3 46420 1.54
increased 28.2% because of lower sales than expected and
this has caused short-term borrowings to increase. On the SEAPEARL 39.9 39.9 1 12550 0.501
other hand, trade receivables increased 38.5% due to SHAHJABANK 15.7 15.7 1 244192 3.834
seasonal credit renewals, lower collection of receivables due
to slow economic activities and political transition. NOCFPS SHYAMPSUG 162.8 162.8 ! 3100 0.505
stood at BDT (21.42) against BDT 4.79 in Q1 2025. SIMTEX 26 25.1 2 140900 3.565
Considering the nature of business in terms of hire SLIPLC 65.2 65.2 1 13206 0.861
purchase scheme, credit extended to dealers & institution, SONALIANSH 160 160 1 5000 0.8
and seasonal effects, operating cash flow goes into
negative, and it is expected to improve from the second SONALIPAPR 251.8 251.8 1 18500 4.658
quarter onward. SQURPHARMA 231.3 231.3 1 2871 0.664
STANDARINS 46.1 46.1 1 50000 2.305
IBNSINA
SUNLIFEINS 67.1 66 3 44076 2.948

Q3 Financials

Consolidated EPS was Tk. 4.67 for January-March 2026 as
against Tk. 5.55 for January-March 2025; Consolidated EPS
was Tk. 19.94 for July 2025-March 2026 as against Tk.
15.02 for July 2024-March 2025. Consolidated NOCFPS was
Tk. 29.52 for July 2025-March 2026 as against Tk. 26.16
for July 2024-March 2025. Consolidated NAV per share was
Tk. 139.10 as on March 31, 2026 and Tk. 125.69 as on
June 30, 2025.

ASIAINS

Dividend Dedlaration

Consolidated EPS was Tk. 4.67 for January-March 2026 as
The Board of Directors has recommended 10% cash
dividend for the year ended December 31, 2025. Date of
AGM: 29.06.2026, Time: 12:00 Noon. Venue: Digital
Platform. Record Date: 03.06.2026. The Company has also
reported EPS of Tk. 2.09, NAV per share of Tk. 30.55 and
NOCFPS of Tk. 1.89 for the year ended December 31, 2025
as against Tk. 2.06, Tk. 29.63 and Tk. 2.85 (restated)
respectively for the year ended December 31, 2024.

EASTLAND

Dividend Declaration

Consolidated EPS was Tk. 4.67 for January-March 2026 as
The Board of Directors has recommended 10% Cash
Dividend for the General shareholders excluding Sponsors
and or Directors for the year ended December 31, 2025.
The Sponsors and Directors hold 3,44,85,719 shares and
Cash Dividend payable to the General Shareholders is Tk.
49,394,862.00. Date of AGM: 29.06.2026, Time: 03:00 PM,
Venue/Mode: Virtual Platform, Record Date: 02.06.2026.
The Company has also reported EPS of Tk. 1.10, NAV per
share of Tk. 21.58 and NOCFPS of Tk. 0.31 for the year
ended December 31, 2025 as against Tk. 1.07, Tk. 21.12
and Tk. 0.76 respectively for the year ended December 31,
2024.
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Disclaimer

For U.S. persons only: This research report is a product of UCB Stock Brokerage Ltd. ("UCB"), a company author-
ized to engage in securities activities in Bangladesh, under Marco Polo Securities 15a-6 chaperone service, which
is the employer of the research analyst(s) who has prepared the research report. The research analyst(s) prepar-
ing the research report is/are resident outside the United States (U.S.) and are not associated persons of any
U.S. regulated broker-dealer and therefore the analyst(s) is/are not subject to supervision by a U.S. broker-
dealer, and is/are not required to satisfy the regulatory licensing requirements of FINRA or required to otherwise
comply with U.S. rules or regulations regarding, among other things, communications with a subject company,
public appearances and trading securities held by a research analyst account.

Research reports are intended for distribution by only to "Major Institutional Investors" as defined by Rule 15a-6
(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and interpretations thereof by U.S. Se-
curities and Exchange Commission (SEC) in reliance on Rule 15a-6(a)(2). If the recipient of this report is not a
Major Institutional Investor as specified above, then it should not act upon this report and return the same to the
sender. Further, this report may not be copied, duplicated and/or transmitted onward to any U.S. person, which
is not the Major Institutional Investor. In reliance on the exemption from registration provided by Rule 15a-6 of
the Exchange Act and interpretations thereof by the SEC in order to conduct certain business with Major Institu-
tional Investors, UCB has entered into a chaperoning agreement with a U.S. registered broker-dealer, Marco Polo
Securities Inc. ("Marco Polo"). Transactions in securities discussed in this research report should be affected
through Marco Polo or another U.S. registered broker dealer.

www.ucbstock.com
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Past performance is not necessarily a guide to future performance and no representation or warranty, express or
implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future performance. Income from in-
vestments may fluctuate. The price or value of the investments to which this research report relates, either di-
rectly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in
this research report may become outdated as a consequence of changes in the environment in which the issuer
of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and
valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any
means without the prior consent of UCB and UCB accepts no liability whatsoever for the actions of third parties in
this respect.

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS)
We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods,
and applying appropriate premiums/ discounts and/or other relevant adjustments.

Expected absolute returns are calculated as the % of difference between our target price and latest close price.
Stock recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that
future price fluctuations could lead to a temporary mismatch between upside/downside for a stock and our rec-
ommendation.

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential
Buy 12 Months More than +15%
Neutral/ Hold 12 Months Between -5% and +15%
Underweight 12 Months Less than -5%

ANALYST CERTIFICATION

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the indi-
vidual analyses, that (1) the views expressed in this report reflect his or her personal views about all of the sub-
ject companies and securities and (2) no part of his or her compensation was, is or will be directly or indirectly
dependent on the specific recommendations or views expressed in this report. The research analyst(s) named on
this report are not registered / qualified as research analysts with FINRA.

It has not been determined in advance whether and in what intervals this document will be updated. Unless oth-
erwise stated current prices refer to the most recent trading day’s closing price.

www.ucbstock.com
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