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Bangladesh Market Snapshot Source: Dhaka Stock Exchange

DSEX DSES DS30 Turnover (BDT mn) Market Cap (BDT bn)
5,230.37 1,058.00 1,981.04 7,934 6,854
-0.78% -0.29% -1.06% -0.37% -0.37%

Bangladesh Macro Snapshot Source: Bangladesh Bank

Treasury Bill Yield Call Money Rate Inflation rate GDP Growth Rate Reserve (BPM-6)
10.006% 10.14% 8.71% 3.03% 29.50bn USD
Maturity: 20/04/2026 Date: 09/04/2026 Period: March-26 Period: Oct’25-Dec’25 Date: 02/04/2026

Exchange Rate Source: Bloomberg

USD EUR INR CNH GBP
122.58 144.58 1.32 17.97 165.65
+0.00% -0.09% -0.00% +0.08% +0.05%

International Market Source: Bloomberg

MSCI Frontier S&P 500 SSE Comp Nikkei 225 FTSE 100
800.10 6,967.38 4,039.96 58,162.84 10,609.10
+1.34% +1.18% +0.34% +0.65% +0.25%

Commodities (USD) Source: Bloomberg

Gold (Troy ounce) Brent (Barrel) Cotton (Pound) Silver (Troy ounce) Wheat (Bushel)
4,852.40 95.10 76.52 80.44 637.75
+1.25% -3.11% +0.91% +4.38% +5.28%

Macroeconomy
Bangladesh to Receive $2bn Assistance from IMF, World Bank
On April 15th, Bangladesh is poised to receive up to $2 billion in emergency assistance from the IMF
and World Bank by June, beyond regular budget support, to offset deficits caused by the Middle East
war. Finance Minister Amir Khosru Mahmud Chowdhury confirmed the development following
meetings at the IMF–World Bank Spring Meetings in Washington. This includes potential
enhancements to the existing $5.5 billion IMF program and $400 million in expected World Bank
budget support.

https://www.thedailystar.net/business/news/bangladesh-receive-2bn-assistance-imf-wb-amid-middle-east-
crisis-4151541

IMF holds Bangladesh’s GDP growth projection steady
While the World Bank and Asian Development Bank had lowered Bangladesh’s GDP growth forecast
due to the Persian Gulf crisis and domestic vulnerabilities, the International Monetary Fund has kept
its earlier projection unchanged. The IMF’s World Economic Outlook projects Bangladesh’s GDP
growth at 4.7 percent for FY2025–26, which was the same as its earlier projection from January.

https://www.thedailystar.net/business/economy/news/imf-holds-bangladeshs-gdp-growth-projection-steady-
4151696

Banks
Transaction-based benchmark introduced for interbank lending
At a press conference at its headquarters in Dhaka yesterday, the Bangladesh Bank (BB) announced
the shift away from the long-standing practice of relying on quoted rates under the Dhaka Interbank
Offered Rate (DIBOR). Instead of simply using the rates banks said they would charge, the new
framework draws on actual transactions to determine borrowing costs. The new system is meant for
improving transparency and efficiency in the money market. It also brings Bangladesh into line with
global benchmarks such as the Secured Overnight Financing Rate (SOFR).

https://www.thedailystar.net/business/economy/news/transaction-based-benchmark-introduced-interbank-
lending-4151101
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Cenbank verbally caps remittance dollar rate at Tk122.90 for banks
The Bangladesh Bank has verbally set a ceiling on the exchange rate at which commercial banks can
buy and sell US dollars. On 13 April, banks were instructed to sell dollars in the interbank market at a
maximum rate of Tk122.70, while remittance inflows from exchange houses can be bought at up to
Tk122.90, according to a senior central bank official.

https://www.tbsnews.net/economy/banking/cenbank-verbally-caps-remittance-dollar-rate-tk12290-banks-
1410991

Stocks
Multinational dividends plunge Tk4,340cr in 2025 as earnings take a hit from macro
headwinds
The year 2025 will be remembered as a period of significant contraction for dividend-seeking
investors in Bangladesh’s capital market, as multinational companies faced an unprecedented
squeeze on profitability. Historically regarded as the bedrock of the Dhaka and Chattogram bourses
for their consistent and generous payouts, these global giants saw their collective dividend
distributions plummet by 46% compared with the previous year.

https://www.tbsnews.net/economy/stocks/multinational-dividends-plunge-tk4340cr-2025-earnings-take-hit-
macro-headwinds

Capital Market
BSEC asks brokers for data on margin rule extension request
The Bangladesh Securities and Exchange Commission (BSEC) has sought information from the DSE
Brokers Association of Bangladesh (DBA) to evaluate its request for extending the deadline for
complying with new margin rules by three months. In a letter sent to the regulator last week, DBA
asked to extend the deadline for complying with the requirements set out in the Bangladesh
Securities and Exchange Commission (Margin) Rules 2025. In response, BSEC, in a letter issued on
Sunday (April 12), sought information from the brokers’ association.

https://www.thedailystar.net/business/economy/news/bsec-asks-brokers-data-margin-rule-extension-request-
4151056
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For U.S. persons only: This research report is a product of UCB Stock Brokerage Ltd. (“UCB”), a company author-

ized to engage in securities activities in Bangladesh, under Marco Polo Securities 15a-6 chaperone service, which 

is the employer of the research analyst(s) who has prepared the research report. The research analyst(s) prepar-

ing the research report is/are resident outside the United States (U.S.) and are not associated persons of any 

U.S. regulated broker-dealer and therefore the analyst(s) is/are not subject to supervision by a U.S. broker-

dealer, and is/are not required to satisfy the regulatory licensing requirements of FINRA or required to otherwise 

comply with U.S. rules or regulations regarding, among other things, communications with a subject company, 

public appearances and trading securities held by a research analyst account. 

 

Research reports are intended for distribution by only to "Major Institutional Investors" as defined by Rule 15a-6

(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and interpretations thereof by U.S. Se-

curities and Exchange Commission (SEC) in reliance on Rule 15a-6(a)(2). If the recipient of this report is not a 

Major Institutional Investor as specified above, then it should not act upon this report and return the same to the 

sender. Further, this report may not be copied, duplicated and/or transmitted onward to any U.S. person, which 

is not the Major Institutional Investor. In reliance on the exemption from registration provided by Rule 15a-6 of 

the Exchange Act and interpretations thereof by the SEC in order to conduct certain business with Major Institu-

tional Investors, UCB has entered into a chaperoning agreement with a U.S. registered broker-dealer, Marco Polo 

Securities Inc. ("Marco Polo"). Transactions in securities discussed in this research report should be affected 

through Marco Polo or another U.S. registered broker dealer. 

 

 

Disclaimer 
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Past performance is not necessarily a guide to future performance and no representation or warranty, express or 

implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future performance.  Income from in-

vestments may fluctuate. The price or value of the investments to which this research report relates, either di-

rectly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in 

this research report may become outdated as a consequence of changes in the environment in which the issuer 

of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and 

valuation methodology used herein. 

 

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any 

means without the prior consent of UCB and UCB accepts no liability whatsoever for the actions of third parties in 

this respect. 

 

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS) 

We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods, 

and applying appropriate premiums/ discounts and/or other relevant adjustments. 

 

Expected absolute returns are calculated as the % of difference between our target price and latest close price. 

Stock recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that 

future price fluctuations could lead to a temporary mismatch between upside/downside for a stock and our rec-

ommendation. 

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential 

Buy 12 Months More than +15% 
Neutral/ Hold 12 Months Between -5% and +15% 
Underweight  12 Months Less than -5% 

ANALYST CERTIFICATION 

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the indi-

vidual analyses, that (1) the views expressed in this report reflect his or her personal views about all of the sub-

ject companies and securities and (2) no part of his or her compensation was, is or will be directly or indirectly 

dependent on the specific recommendations or views expressed in this report. The research analyst(s) named on 

this report are not registered / qualified as research analysts with FINRA.  

 

It has not been determined in advance whether and in what intervals this document will be updated. Unless oth-

erwise stated current prices refer to the most recent trading day’s closing price. 
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