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Bangladesh Market Snapshot

Source: Dhaka Stock Exchange

DSEX
5,255.00
+0.47%

DSES
1,066.73
+0.83%

Bangladesh Macro Snapshot

DS30
1,984.21
+0.16%

Turnover (BDT mn)

8,365
+0.02%

Market Cap (BDT bn)
6,855
+0.02%

Source: Bangladesh Bank

Treasury Bill Yield
10.00%
Maturity: 20/04/2026

Exchange Rate

Call Money Rate
10.02%
Date: 15/04/2026

Inflation rate
8.71%
Period: March-26

GDP Growth Rate
3.03%

Period:
Oct’25-Dec-25

Reserve (BPM-6)
29.50bn USD
Date: 02/04/2026

Source: Bloomberg

uUsD EUR INR CNH GBP
122.54 145.01 1.31 17.99 165.59
+0.00% +0.20% -0.05% -0.03% -0.17%
International Market Source: Bloomberg
MSCI Frontier S&P 500 SSE Comp Nikkei 225 FTSE 100
809.83 7,022.95 4,043.53 59,549.59 10,559.60
+1.23% +0.80% +0.37% +2.48% -0.47%

Commodities (USD)

Source: Bloomberg

Gold (Troy ounce)
4,845.50
-0.08%

Macroeconomy

Brent (Barrel)
94.93
-0.19%

BB Resumes Dollar Purchase
Bangladesh Bank (BB) resumed purchasing US dollars from the market on Wednesday, April 16th,
after a one-and-a-half-month pause, citing higher inflows driven by strong remittance earnings.
Yesterday, BB bought $70 million from Islami Bank at Tk 122.75 per dollar. Remittance inflows hit a
record $3.75 billion in March and $1.60 billion (up 25.2% YoY) in the first two weeks of April. Gross
foreign exchange reserves increased to $34.87 billion.
https://www.thedailystar.net/business/economy/news/bb-resumes-dollar-purchase-4152371

Cotton (Pound)
77.63
+1.16%

Silver (Troy ounce)
80.56
+0.79%

IMF wants all tax exemptions, subsidies gone in next budget

The International Monetary Fund (IMF) has advised Bangladesh to withdraw all forms of tax
exemptions, covering income tax, value-added tax (VAT), and customs duties, starting from the next
national budget (FY2026-27).

https://www.tbsnews.net/economy/imf-wants-all-tax-exemptions-subsidies-gone-next-budget-1412576

Govt eyes 6.2% growth in FY27 under five-year economic strategy
On Tuesday, the government initiated drafting a five-year economic strategy targeting 6.2% growth
in FY27, rising to 8% by FY30, with a focus on investment-led growth. The plan aims to increase
investment to 36.7% of GDP and reduce inflation to 5% by FY30. A gradual depreciation of the taka
against the US dollar is projected. Key initiatives include exchange rate rationalization, financial
sector restructuring, and a $1 trillion economy target by 2034.

Wheat (Bushel)
640.50
+0.71%

https://www.tbsnews.net/economy/govt-eyes-62-growth-fy27-under-five-year-economic-strategy-1412581

PM Seeks $2 Billion from Development Partners for Energy
On Wednesday, Prime Minister Tarique Rahman urged development partners for a $2 billion fund to
address Bangladesh’s immediate energy needs and safeguard economic stability. He warned the
current global energy crisis could exceed the impact of the 1970s oil shock, threatening hard-won
economic gains. Rahman highlighted short-term measures already taken and stressed the need for

coordinated global action to protect vulnerable countries.

https://www.newagebd.net/post/foreign-affairs/296924/pm-seeks-2b-from-dev-partners-for-energy
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Fuel & Power
PPP guidelines rolled out to use public land for renewables

The government has introduced a new policy framework to speed up renewable energy development
by allowing unused or underutilised state-owned land to be used for clean energy projects under a
public-private partnership (PPP) model.
https://www.thedailystar.net/business/economy/news/ppp-guidelines-rolled-out-use-public-land-renewables-
4152391

Stocks

EBL profit jumps 20pc in 2025

Eastern Bank Ltd. (EBL) experienced 20 per cent growth in profit to Tk 9.01 billion in 2025, riding on
a resilient business model amid a challenging operating environment, according to a press release.
Driven by prudent balance sheet management and disciplined risk practices, the bank continued to
deliver robust growth across key financial indicators, it said. During the year, the company’s deposits
rose by 21.6 per cent to Tk 556.45 billion, while loans and advances increased by 16.1 per cent to Tk
477.04 billion.

https://thefinancialexpress.com.bd/stock/bangladesh/ebl-profit-jumps-20pc-in-2025

Capital Markets

Merchant banks risk losing licences over IPO shortfall

Merchant banks will face penalties-including licence cancellation-for having failed to bring at least one
IPO proposal every two years, as required by the relevant rules. They were notified of the regulatory
position at a meeting held on Wednesday at the Bangladesh Securities and Exchange Commission
(BSEC) "What’s the meaning of grabbing a merchant bank licence if a company does not work to
bring listing proposals,” said BSEC spokesperson Md. Abul Kalam while speaking to The Financial
Express after the meeting.

https://thefinancialexpress.com.bd/stock/bangladesh/merchant-banks-risk-losing-licences-over-ipo-shortfall
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Disclaimer

For U.S. persons only: This research report is a product of UCB Stock Brokerage Ltd. ("UCB"), a company author-
ized to engage in securities activities in Bangladesh, under Marco Polo Securities 15a-6 chaperone service, which
is the employer of the research analyst(s) who has prepared the research report. The research analyst(s) prepar-
ing the research report is/are resident outside the United States (U.S.) and are not associated persons of any
U.S. regulated broker-dealer and therefore the analyst(s) is/are not subject to supervision by a U.S. broker-
dealer, and is/are not required to satisfy the regulatory licensing requirements of FINRA or required to otherwise
comply with U.S. rules or regulations regarding, among other things, communications with a subject company,
public appearances and trading securities held by a research analyst account.

Research reports are intended for distribution by only to "Major Institutional Investors" as defined by Rule 15a-6
(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and interpretations thereof by U.S. Se-
curities and Exchange Commission (SEC) in reliance on Rule 15a-6(a)(2). If the recipient of this report is not a
Major Institutional Investor as specified above, then it should not act upon this report and return the same to the
sender. Further, this report may not be copied, duplicated and/or transmitted onward to any U.S. person, which
is not the Major Institutional Investor. In reliance on the exemption from registration provided by Rule 15a-6 of
the Exchange Act and interpretations thereof by the SEC in order to conduct certain business with Major Institu-
tional Investors, UCB has entered into a chaperoning agreement with a U.S. registered broker-dealer, Marco Polo
Securities Inc. ("Marco Polo"). Transactions in securities discussed in this research report should be affected
through Marco Polo or another U.S. registered broker dealer.
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Past performance is not necessarily a guide to future performance and no representation or warranty, express or
implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future performance. Income from in-
vestments may fluctuate. The price or value of the investments to which this research report relates, either di-
rectly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in
this research report may become outdated as a consequence of changes in the environment in which the issuer
of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and
valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any
means without the prior consent of UCB and UCB accepts no liability whatsoever for the actions of third parties in
this respect.

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS)
We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods,
and applying appropriate premiums/ discounts and/or other relevant adjustments.

Expected absolute returns are calculated as the % of difference between our target price and latest close price.
Stock recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that
future price fluctuations could lead to a temporary mismatch between upside/downside for a stock and our rec-
ommendation.

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential
Buy 12 Months More than +15%
Neutral/ Hold 12 Months Between -5% and +15%
Underweight 12 Months Less than -5%
ANALYST CERTIFICATION

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the indi-
vidual analyses, that (1) the views expressed in this report reflect his or her personal views about all of the sub-
ject companies and securities and (2) no part of his or her compensation was, is or will be directly or indirectly
dependent on the specific recommendations or views expressed in this report. The research analyst(s) named on
this report are not registered / qualified as research analysts with FINRA.

It has not been determined in advance whether and in what intervals this document will be updated. Unless oth-
erwise stated current prices refer to the most recent trading day’s closing price.
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