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Gold (Troy ounce)
4,825.40
+0.25%

Macroeconomy

Brent (Barrel)
94.86
+4.96%

Cotton (Pound)
79.87
+1.36%

BB purchases another $60m from banks
The Bangladesh Bank has purchased $60 million from commercial banks through an auction at a rate
of Tk122.75 per dollar today (20 April). Last week, the central bank had also bought $120 million
over two days at the same rate from commercial banks, according to officials. Through such dollar
purchases, the central bank is increasing foreign exchange reserves while also boosting liquidity in
the banking system, they said.

https://www.tbsnews.net/economy/banking/bb-purchases-another-60m-banks-1416696

Silver (Troy ounce)
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-1.20%

IMF deal: Finance minister to consult PM over tough conditions
Following a lack of consensus on several conditions during recent talks with the International

Wheat (Bushel)
647.75
-1.71%

Monetary Fund in Washington, Finance Minister Amir Khosru Mahmud Chowdhury is set to seek Prime
Minister Tarique Rahman’s guidance on the matter, according to ministry sources.

https://www.tbsnews.net/bangladesh/imf-deal-finance-minister-consult-pm-over-tough-conditions-1416906

Export-import trade costs to rise further as ICDs increase tariffs by 8.5%

On April 21st, Bangladesh Inland Container Depots Association (Bicda) announced an immediate
8.5% increase in container handling charges, citing a 15% rise in diesel prices. This follows previous
tariff hikes and increased shipping costs due to Middle East tensions, potentially weakening exporter
competitiveness, particularly in garments and agro-processing. Stakeholders criticize the lack of
consultation and warn of further production cuts and losses. The increase impacts services across the
logistics chain.

https://www.tbsnews.net/economy/export-import-trade-costs-rise-further-icds-increase-tariffs-85-1416281
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NSC sales turn negative as govt leans on banks

Net sales of national savings certificates (NSCs) turned negative in the first eight months of the
current financial year to February, as the government continues to scale back its dependence on
these relatively high-cost instruments. Bangladesh Bank data showed that net NSC sales stood at
negative Tk 554 crore during July—-February of FY26, compared with negative Tk 8,771 crore in the
same period a year earlier. The negative figure means repayments of principal exceeded fresh
investments, resulting in a net outflow from the government’s coffers.

https://www.newagebd.net/post/economy/297446/nsc-sales-turn-negative-as-govt-leans-on-banks

Bangladesh Trade Deficit with India Reaches $7.86 Billion

On Monday, Bangladesh’s Industries Minister reported the country’s trade deficit with India reached a
record $7.86 billion in the fiscal year 2024-25, the highest among Saarc member countries. While
deficits also exist with Afghanistan, Bhutan, and Pakistan, Bangladesh maintains trade surpluses with
Nepal, Sri Lanka, and the Maldives. Total trade with India saw exports of $1.76 billion against imports
of $9.62 billion.

https://www.tbsnews.net/economy/bangladesh-trade-deficit-india-hits-786-billion-minister-1416926

Stocks

Unilever Consumer Care revenue drops by 8% in Jan-Mar

Unilever Consumer Care reported that its revenue dropped by 8% in the first quarter of this year.
According to the financial statement for the January-March period of 2026, the health drinks like
Horlicks producer posted a revenue of Tk87.44 crore, which was Tk95.40 crore during the same
quarter a year ago. Following the revenue decline, its net profit also dropped by 12% year-on-year to
Tk12.11 crore in the first quarter.
https://www.tbsnews.net/economy/stocks/unilever-consumer-care-revenue-drops-8-jan-mar-1416981

Miscellaneous

MGH Group to Build Tk550 Crore Container Terminal at Chattogram Port

On Monday, MGH Group signed an agreement with the Chittagong Port Authority (CPA) to develop a
Tk550 crore privately financed container terminal in Laldia. The ‘'MGH Terminal’ will be built on seven
acres and handle approximately 40,000 TEUs monthly. It aims to be Bangladesh’s first ‘green port’
utilizing electric equipment and solar power, potentially reducing COO emissions by 2,700 tonnes
annually. The project, expected to be completed in 18-20 months, is projected to significantly reduce
vessel turnaround time.

https://tob.news/mgh-group-to-build-tk550-crore-terminal-at-laldia/
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Disclaimer

For U.S. persons only: This research report is a product of UCB Stock Brokerage Ltd. ("UCB"), a company author-
ized to engage in securities activities in Bangladesh, under Marco Polo Securities 15a-6 chaperone service, which
is the employer of the research analyst(s) who has prepared the research report. The research analyst(s) prepar-
ing the research report is/are resident outside the United States (U.S.) and are not associated persons of any
U.S. regulated broker-dealer and therefore the analyst(s) is/are not subject to supervision by a U.S. broker-
dealer, and is/are not required to satisfy the regulatory licensing requirements of FINRA or required to otherwise
comply with U.S. rules or regulations regarding, among other things, communications with a subject company,
public appearances and trading securities held by a research analyst account.

Research reports are intended for distribution by only to "Major Institutional Investors" as defined by Rule 15a-6
(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and interpretations thereof by U.S. Se-
curities and Exchange Commission (SEC) in reliance on Rule 15a-6(a)(2). If the recipient of this report is not a
Major Institutional Investor as specified above, then it should not act upon this report and return the same to the
sender. Further, this report may not be copied, duplicated and/or transmitted onward to any U.S. person, which
is not the Major Institutional Investor. In reliance on the exemption from registration provided by Rule 15a-6 of
the Exchange Act and interpretations thereof by the SEC in order to conduct certain business with Major Institu-
tional Investors, UCB has entered into a chaperoning agreement with a U.S. registered broker-dealer, Marco Polo
Securities Inc. ("Marco Polo"). Transactions in securities discussed in this research report should be affected
through Marco Polo or another U.S. registered broker dealer.
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Past performance is not necessarily a guide to future performance and no representation or warranty, express or
implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future performance. Income from in-
vestments may fluctuate. The price or value of the investments to which this research report relates, either di-
rectly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in
this research report may become outdated as a consequence of changes in the environment in which the issuer
of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and
valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any
means without the prior consent of UCB and UCB accepts no liability whatsoever for the actions of third parties in
this respect.

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS)
We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation methods,
and applying appropriate premiums/ discounts and/or other relevant adjustments.

Expected absolute returns are calculated as the % of difference between our target price and latest close price.
Stock recommendations are based on absolute upside (downside) and have a 12-month horizon. Please note that
future price fluctuations could lead to a temporary mismatch between upside/downside for a stock and our rec-
ommendation.

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential
Buy 12 Months More than +15%
Neutral/ Hold 12 Months Between -5% and +15%
Underweight 12 Months Less than -5%
ANALYST CERTIFICATION

Respective analyst(s) identified in this report certifies, with respect to the companies or securities that the indi-
vidual analyses, that (1) the views expressed in this report reflect his or her personal views about all of the sub-
ject companies and securities and (2) no part of his or her compensation was, is or will be directly or indirectly
dependent on the specific recommendations or views expressed in this report. The research analyst(s) named on
this report are not registered / qualified as research analysts with FINRA.

It has not been determined in advance whether and in what intervals this document will be updated. Unless oth-
erwise stated current prices refer to the most recent trading day’s closing price.
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