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Bangladesh Market Snapshot Source: Dhaka Stock Exchange

DSEX DSES DS30 Turnover (BDT mn) Market Cap (BDT bn)
N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A

Bangladesh Macro Snapshot Source: Bangladesh Bank

Treasury Bill Yield Call Money Rate Inflation rate GDP Growth Rate Reserve (BPM-6)
8.47% 8.85% 8.26% 4.14% 31.45bn USD
Maturity: 20-09-27 Date: 23-09-26 Period: 2026-08 Period: FY26 Date: 20-09-26

Exchange Rate Source: Bloomberg

USD EUR INR CNH GBP
122.87 140.00 1.28 18.28 161.67
+0.00% -0.01% +0.00% +0.08% +0.02%

International Market Source: Bloomberg

MSCI Frontier S&P 500 SSE Comp Nikkei 225 FTSE 100
813.67 7,706.03 3,906.71 65,883.41 10,705.30
-1.16% -0.75% -0.79% +1.05% -0.03%

Commodities (USD) Source: Bloomberg

Gold (Troy ounce) Brent (Barrel) Cotton (Pound) Silver (Troy ounce) Wheat (Bushel)
4,320.90 97.28 83.02 64.53 768.75
-1.35% -1.19% +0.44% -3.79% -0.42%

Macroeconomy
BB keeps policy rate unchanged, will monitor energy price hike impact
Bangladesh Bank has decided to keep its policy interest rate unchanged at 9.5% to closely monitor
the economic impacts of recent domestic and international shocks, including volatile global energy
prices and a domestic fuel price hike. The decision was taken at the 14th meeting of the Monetary
Policy Committee (MPC) held at the central bank’s head office in Dhaka today (23 September),
chaired by Bangladesh Bank Governor Mostaqur Rahman.

https://www.tbsnews.net/economy/banking/bb-keeps-policy-rate-unchanged-will-monitor-energy-price-hike-
impact-1551681

BB allows cross-border trade settlement in taka
The Bangladesh Bank (BB) has introduced a framework to facilitate the settlement of cross-border
trade transactions in taka through non-resident taka (vostro) accounts maintained by authorised
dealer (AD) banks in trading partner countries. Under the existing arrangement, ADs – lenders
permitted to buy, sell and manage foreign currencies – could open taka vostro accounts in the names
of their overseas branches and correspondent banks against inward remittances in freely convertible
currencies.

https://www.thedailystar.net/business/economy/news/bb-allows-cross-border-trade-settlement-taka-4281436

BB allows wage earners’ remittances through exchange houses
Bangladesh Bank (BB) has allowed foreign currency remittances received through exchange houses
and international money transfer operators (IMTOs) to be credited to Private Foreign Currency (PFC)
and Non-Resident Foreign Currency Deposit (NFCD) accounts. The central bank issued a circular
today in this regard, instructing all authorised dealers (ADs) in foreign exchange to follow the new
arrangement subject to compliance with applicable regulatory requirements.

https://www.bssnews.net/business/427582
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ADB approves $200m for Dhaka power upgrade
The Asian Development Bank (ADB) has approved a $200 million loan to help Bangladesh modernise
and strengthen its electricity distribution network in fast-growing industrial and urban areas around
Dhaka. The project aims to improve the reliability, efficiency and resilience of electricity supply for
businesses and households, according to an ADB statement yesterday. Under the Power Distribution
Network Enhancement Project, the Bangladesh Rural Electrification Board (BREB) will upgrade
distribution infrastructure across 13 Palli Bidyut Samities serving rapidly growing industrial and urban
areas around the capital.

https://www.thedailystar.net/business/economy/news/adb-approves-200m-dhaka-power-upgrade-4281431

Telecom
Mobile subscriptions go up by 0.65m in Aug
The number of mobile phone subscriptions in Bangladesh rose by 0.65 million to 191.09 million in
August from 190.44 million in July, according to the latest data from the Bangladesh
Telecommunication Regulatory Commission (BTRC). All four mobile operators recorded subscriber
growth during the month, with Grameenphone leading the increase. Grameenphone’s subscriber
base rose to 87.20 million in August from 87.01 million in July, while Robi Axiata’s subscriptions
increased to 59.04 million from 58.77 million.

https://today.thefinancialexpress.com.bd/public/trade-market/mobile-subscriptions-go-up-by-065m-in-aug-
1790181763

Stocks
EBL chairman to get Tk 38cr share as gift from father
Anis Ahmed, chairman of Eastern Bank PLC (EBL), is set to receive 1.64 crore shares of the bank
from his father as a gift, increasing his stake in the lender. In a disclosure, Anis said he would receive
the shares as a gift from his father, M Ghaziul Haque, a general shareholder of the bank, outside the
exchange’s trading system within the next month.

https://www.thedailystar.net/business/economy/news/ebl-chairman-get-tk-38cr-share-gift-father-4281426

Prime Bank vice chairman to buy 18.85 lakh shares of the bank
Nafis Sikder, vice chairman of Prime Bank, said he would buy 18.85 lakh shares of the bank at the
prevailing market price through the block market of Dhaka Stock Exchange (DSE) within the next
month. Prime Bank shares traded at Tk 28.40 today, putting the market value of the shares at Tk
5.35 crore. MJL Bangladesh PLC, a corporate director of Prime Bank, also decided to buy 30.14 lakh
shares of the lender at the prevailing market price through the DSE’s block market within the next
month.

https://www.thedailystar.net/business/news/prime-bank-vice-chairman-buy-1885-lakh-shares-the-bank-
4281146
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Disclaimer

For U.S. persons only: This research report is a product of UCB Stock Brokerage Ltd. (“UCB”), a 
company authorized to engage in securities activities in Bangladesh, under Marco Polo Securities 
15a-6 chaperone service, which is the employer of the research analyst(s) who has prepared the 
research report. The research analyst(s) preparing the research report is/are resident outside the 
United States (U.S.) and are not associated persons of any U.S. regulated broker-dealer and 
therefore the analyst(s) is/are not subject to supervision by a U.S. broker-dealer, and is/are not 
required to satisfy the regulatory licensing requirements of FINRA or required to otherwise comply 
with U.S. rules or regulations regarding, among other things, communications with a subject 
company, public appearances and trading securities held by a research analyst account.

Research reports are intended for distribution by only to "Major Institutional Investors" as defined by 
Rule 15a-6(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and 
interpretations thereof by U.S. Securities and Exchange Commission (SEC) in reliance on Rule 15a-
6(a)(2). If the recipient of this report is not a Major Institutional Investor as specified above, then it 
should not act upon this report and return the same to the sender. Further, this report may not be 
copied, duplicated and/or transmitted onward to any U.S. person, which is not the Major Institutional 
Investor. In reliance on the exemption from registration provided by Rule 15a-6 of the Exchange Act 
and interpretations thereof by the SEC in order to conduct certain business with Major Institutional 
Investors, UCB has entered into a chaperoning agreement with a U.S. registered broker-dealer, 
Marco Polo Securities Inc. ("Marco Polo"). Transactions in securities discussed in this research report 
should be affected through Marco Polo or another U.S. registered broker dealer.
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Past performance is not necessarily a guide to future performance and no representation or warranty, 

express or implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future 

performance.  Income from investments may fluctuate. The price or value of the investments to 

which this research report relates, either directly or indirectly, may fall or rise against the interest of 

investors. Any recommendation or opinion contained in this research report may become outdated as 

a consequence of changes in the environment in which the issuer of the securities under analysis 

operates, in addition to changes in the estimates and forecasts, assumptions and valuation 

methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or 

by any means without the prior consent of UCB and UCB accepts no liability whatsoever for the 

actions of third parties in this respect.

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS)

We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation 

methods, and applying appropriate premiums/ discounts and/or other relevant adjustments.

Expected absolute returns are calculated as the % of difference between our target price and latest 

close price. Stock recommendations are based on absolute upside (downside) and have a 12-month 

horizon. Please note that future price fluctuations could lead to a temporary mismatch between 

upside/downside for a stock and our recommendation. 

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential

Buy 12 Months More than +15%

Neutral/ Hold 12 Months Between -5% and +15%

Underweight 12 Months Less than -5%

ANALYST CERTIFICATION

Respective analyst(s) identified in this report certifies, with respect to the companies or securities 
that the individual analyses, that (1) the views expressed in this report reflect his or her personal 
views about all of the subject companies and securities and (2) no part of his or her compensation 
was, is or will be directly or indirectly dependent on the specific recommendations or views 
expressed in this report. The research analyst(s) named on this report are not registered / qualified 
as research analysts with FINRA. 

It has not been determined in advance whether and in what intervals this document will be updated. 
Unless otherwise stated current prices refer to the most recent trading day’s closing price.
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