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Bangladesh Market Snapshot

Source: Dhaka Stock Exchange

DSEX DSES DS30 Turnover (BDT mn) Market Cap (BDT bn)
5,463.90 1,086.00 2,096.80 6,048 6,805
0.72% 1.04% 0.95% 7.2% 0.6%

Bangladesh Macro Snapshot

Source: Bangladesh Bank

Treasury Bill Yield
8.59%
Maturity: 04-10-2027

Exchange Rate

Call Money Rate
7.85%
Date: 07-10-2026

Inflation rate
8.34%
Period: 2026-09

GDP Growth Rate
4.14%
Period: FY2026

Reserve (BPM-6)
31.31bn USD
Date: 07-10-2026

Source: Bloomberg

uUsD EUR INR CNH GBP
122.77 137.71 1.27 18.32 161.54
+0.00% +0.13% -0.01% +0.01% +0.02%
International Market Source: Bloomberg
MSCI Frontier S&P 500 SSE Comp Nikkei 225 FTSE 100
801.77 7,801.77 3,838.46 69,373.40 10,458.50
-0.27% -0.22% -0.12% -1.13% -0.79%
Commodities Source: Bloomberg
Gold Brent Crude Cotton Silver Wheat
4,165.80 102.09 80.13 60.65 736.00
-0.11% +0.52% -1.05% -0.89% -2.58%
Macroeconomy

Bangladesh’s gross forex reserves rise to $36.12bn

Bangladesh’s foreign exchange reserves stood at US$36.12 billion (gross), according to the latest
data released by Bangladesh Bank (BB) yesterday. The country’s gross foreign exchange reserves
reached US$36.12 billion, while reserves calculated under the IMF's BPM6 methodology stood at
US$31.31 billion.

https://www.bssnews.net/business/432441

General inflation increased to 8.34% in September

The general point-to-point inflation rate rose to 8.34 percent in September 2026 from 8.26 percent in
August, 2026 according to the latest data released today by the Bangladesh Bureau of Statistics
(BBS). However, the rate was slightly lower than the 8.36 percent recorded in September last year.
Food inflation increased to 7.22 percent in September from 7.02 percent in August, while non-food
inflation edged down to 9.30 percent in September from 9.32 percent in August. In September 2025,
food and non-food inflation stood at 7.64 percent and 8.98 percent respectively.

https://www.bssnews.net/business/432352

Manufacturing, services lift Apr-Jun GDP growth to 4.6%

Bangladesh’s economic growth more than doubled to 4.6 percent in the final quarter of fiscal year
2025-26 (FY26) from 2.05 percent a year earlier, driven by a strong recovery in manufacturing and
services, according to the Bangladesh Bureau of Statistics (BBS). The growth estimate, however,
comes against a backdrop of weak private-sector credit, energy supply constraints and
financial-sector vulnerabilities, prompting economists to caution against interpreting the rebound as a
broad-based acceleration of the economy.
https://www.thedailystar.net/business/economy/news/manufacturing-services-lift-apr-jun-gdp-growth-46-
4293216
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Govt seeks $6.47b foreign loans for 13 projects, including Dhaka-Ctg 6-lane, MRT-2

The government is seeking $6.47 billion in foreign loans from multilateral development banks and
bilateral development partners to implement 13 new projects, including upgrading the
Dhaka-Chattogram highway to six lanes, constructing MRT Line-2 and procuring 300 electric buses.
The projects have a combined estimated cost of Tk1,06,439 crore, of which Tk79,583.47 crore has
been proposed as foreign financing. The proposals will be placed before the Foreign Assistance
Search Committee today (8 October) to identify potential development partners and explore financing
arrangements, according to officials at the Economic Relations Division (ERD).
https://www.tbsnews.net/bangladesh/infrastructure/govt-seeks-647b-foreign-loans-13-projects-including-
dhaka-ctg-6-lane-mrt-2

Stocks
CAPM BDBL Mutual Fund-01 unitholders approve conversion to open-end fund

Unitholders of CAPM BDBL Mutual Fund-01 have overwhelmingly approved a proposal to convert the
closed-end mutual fund into an open-end fund, according to a disclosure by its trustee. At a Special
General Meeting (SGM) held at RAOWA Convention Hall in Mohakhali DOHS today (7 October),
99.19% of unitholders, based on units held, voted in favour of the conversion. The conversion now
requires approval from the Bangladesh Securities and Exchange Commission (BSEC).
https://www.tbsnews.net/economy/stocks/capm-bdbl-mutual-fund-01-unitholders-approve-conversion-open-
end-fund-1565756

Fine Foods recommends 40.5% cash dividend for general shareholders

Listed company Fine Foods Limited has recommended a 40.5% cash dividend for its general
shareholders for the fiscal year 2025-26, while its sponsors and directors will receive a 5% cash
dividend for the year. The dividend was recommended at a board meeting held yesterday after
reviewing the company’s financial results for the year ended 30 June 2026. Meanwhile, Fine Foods’
share price fell 0.44% to Tk471.40 on the Dhaka Stock Exchange (DSE) yesterday (7 October).
https://www.tbsnews.net/economy/stocks/fine-foods-recommends-405-cash-dividend-general-shareholders-
1565726

Beximco, Shinepukur boards reconstituted, excluding Salman F Rahman

The Bangladesh Securities and Exchange Commission (BSEC) has approved the formation of newly
reconstituted seven-member boards of directors for Beximco and Shinepukur Ceramics, notably
excluding former vice-chairman Salman F Rahman. The decision was taken during a meeting of the
regulatory body chaired by its chairman, Masud Khan, following verbal directions from the Supreme
Court and in the interest of general investors. Under the newly approved structure, Salman F
Rahman’s brother, ASF Rahman, will serve as chairman of both publicly listed companies.
https://www.thedailystar.net/business/news/beximco-shinepukur-boards-reconstituted-excluding-salman-f-
rahman-4292946
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Disclaimer

For U.S. persons only: This research report is a product of UCB Stock Brokerage Ltd. ("UCB”), a
company authorized to engage in securities activities in Bangladesh, under Marco Polo Securities
15a-6 chaperone service, which is the employer of the research analyst(s) who has prepared the
research report. The research analyst(s) preparing the research report is/are resident outside the
United States (U.S.) and are not associated persons of any U.S. regulated broker-dealer and
therefore the analyst(s) is/are not subject to supervision by a U.S. broker-dealer, and is/are not
required to satisfy the regulatory licensing requirements of FINRA or required to otherwise comply
with U.S. rules or regulations regarding, among other things, communications with a subject
company, public appearances and trading securities held by a research analyst account.

Research reports are intended for distribution by only to "Major Institutional Investors" as defined by
Rule 15a-6(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and
interpretations thereof by U.S. Securities and Exchange Commission (SEC) in reliance on Rule 15a-
6(a)(2). If the recipient of this report is not a Major Institutional Investor as specified above, then it
should not act upon this report and return the same to the sender. Further, this report may not be
copied, duplicated and/or transmitted onward to any U.S. person, which is not the Major Institutional
Investor. In reliance on the exemption from registration provided by Rule 15a-6 of the Exchange Act
and interpretations thereof by the SEC in order to conduct certain business with Major Institutional
Investors, UCB has entered into a chaperoning agreement with a U.S. registered broker-dealer,
Marco Polo Securities Inc. ("Marco Polo"). Transactions in securities discussed in this research report
should be affected through Marco Polo or another U.S. registered broker dealer.

www.ucbstock.com
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Past performance is not necessarily a guide to future performance and no representation or warranty,
express or implied, is made by UCB Stock Brokerage Limited (UCB) with respect to future
performance. Income from investments may fluctuate. The price or value of the investments to
which this research report relates, either directly or indirectly, may fall or rise against the interest of
investors. Any recommendation or opinion contained in this research report may become outdated as
a consequence of changes in the environment in which the issuer of the securities under analysis
operates, in addition to changes in the estimates and forecasts, assumptions and valuation
methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or
by any means without the prior consent of UCB and UCB accepts no liability whatsoever for the
actions of third parties in this respect.

EQUITY RECOMMENDATION STRUCTURE (ABSOLUTE RATINGS)

We calculate our target price by weighting DCF, DDM, SOTP, asset-based and other relative valuation
methods, and applying appropriate premiums/ discounts and/or other relevant adjustments.

Expected absolute returns are calculated as the % of difference between our target price and latest
close price. Stock recommendations are based on absolute upside (downside) and have a 12-month
horizon. Please note that future price fluctuations could lead to a temporary mismatch between
upside/downside for a stock and our recommendation.

Recommendation Type Holding period (if not otherwise mentioned) Absolute Return Potential
Buy 12 Months More than +15%
Neutral/ Hold 12 Months Between -5% and +15%
Underweight 12 Months Less than -5%
ANALYST CERTIFICATION

Respective analyst(s) identified in this report certifies, with respect to the companies or securities
that the individual analyses, that (1) the views expressed in this report reflect his or her personal
views about all of the subject companies and securities and (2) no part of his or her compensation
was, is or will be directly or indirectly dependent on the specific recommendations or views
expressed in this report. The research analyst(s) named on this report are not registered / qualified
as research analysts with FINRA.

It has not been determined in advance whether and in what intervals this document will be updated.
Unless otherwise stated current prices refer to the most recent trading day’s closing price.

www.ucbstock.com
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